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INTRODIXJTION 


"Counnodity  Futures  Statistics"  is  published  annually  by  the 
Connnodity  Exchange  Authority,    This  edition  covers  the  fiscal  year 
1948  (July  1947  -  June  1948)  and  presents  the  more  inportant  data 
on  futiu*es  trading  in  conmodities  covered  by  the  Conmodiigr  Exchange 
Act.    The  statistics  are  conpiled  from  reports  reqxiired  of  exchange 
clearing  members  and  large  traders  by  regulations  promulgated  voider 
the  act,  and  from  official  price  records  of  contract  markets . 

Contract  Markets  and  Commodities 

A  contract  market  is  one  which  has  been  designated  by  the 
Secretary  of  Agriculture  pursuant  to  the  Commodity  Exchange  Act  for 
the  conduct  of  trading  in  commodities  for  future  delivery.  During 
the  fiscal  year  ended  June  30,  1948,  there  irere  18  such  markets,  a 
list  of  -which  follows: 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Duluth  Board  of  Trade 
Kansas  City  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Memphis  Iferchants  Exchange 

Clearing  Association 
Milwaukee  Grain  Exchange 
Minneapolis  arain  Exchange 


New  Orleans  Cotton  Etxchange 
New  York  Cotton  Exchange 
New  Tork  Mercantile  Exchange 
New  York  Produce  Exchange 
Portland  Grain  Exchange 
St*  Louis  Merchants'  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 


Futures  trading  is  authorized  on  one  or  more  of  the  above- 
named  markets  in  wheat,  corn,  oats,  rye,  barley,  flaxseed,  soybeans, 
grain  sorghums,  cotton,  millfeeds  (wheat  bran,  shorts,  middlings), 
butter,  eggs,  potatoes,  wool  tops,  lard,  tallow,  cottonseed  oil, 
soybean  oil,  cottonseed  meal,  and  soybean  meal.    In  the  year  covered 
by  this  bulletin,  there  was  no  futures  trading  on  the  Duluth  Board 
of  Trade,  Los  Angeles  Grain  Exchange,  Portland  Grain  Exchange,  San 
Francisco  Grain  Exchange  and  the  St.  Louis  Merchants'  Exchange,  and 
also  in  certain  commodities,  namely,  flaxseed,  tallow  and  middlings. 
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Classification  of  Statistics 


The  commodity  futures  statistics  presented  in  this  bulletiji  fall 
into  five  principal  classes  as  follows  s  volume  of  trading,  open  con- 
tractSj  futures  prices,  contracts  settled  by  delivery,  and  commitnisnts 
of  reporting  traders.    From  some  of  these  classes,  other  information 
is  derived.    These  derived  data  are  camnitnents  of  reporting  traders 
as  a  percentage  of  open  contracts,  commitments  of  nonreporting  traders 
and  commitments  of  nonreporting  traders  ks  a  percentage  of  open 
contracts.    In  all  tables,  zero  (0)  is  used  iiistead  of  leaders  where 
the  market  was  open  but  there  was  no  trading. 

Volume  of  Trading 

Each  clearing  member  of  each  contract  market  makes  a  daily 
report  of  all  purchases  and  sales  of  commodity  futures.    A  conpilation 
of  these  reports  gives  the  volxmie  of  trading  in  each  commodity  for 
each  market  for  each  day.    Since  for  every  sale  there  must  be  a  pur- 
chase, the  volume  of  purchases  is  eqijal  to  the  volume  of  sales*  The 
volume  of  trading,  therefore,  is  the  total  of  either  sales  or  purchases, 
not  of  purchases  and  sales  ccmbined. 

3x1  many  markets  two  units  of  trading  are  used,  the  round  lot 
(for  exanple,  5,000  bushels)  and  the  Job  lot  (for  example,  1,000 
bushels).    In  such  cases  the  trading  in  both  lots  is  combined. 

Open  Contracts 

A  futures  contract  is  said  to  be  •♦open"  "rtien  it  has  been  entered 
into  but  not  yst  fulfilled  by  delivery  or  otherwise  offset.  Total 
open  contracts  in  any  specified  ccwmiodity,  therefore,  represent  the 
contracts  in  each  commodity  which  will  have  to  be  liquidated  either 
before  maturity  by  offset  or  at  maturity  by  delivery. 

The  total  of  open  contracts  is  obtained  each  business  day  by  a 
tabulation  of  reports  made  by  exchange  clearing  members  under 
authority  of  the  Commodity  Exchange  Act.    TOiere  there  was  trading 
in  both  round  and  job  lots,  the  totals  of  open  contracts  include 
both  types. 

Futures  Prices 

Official  records  of  contract  markets  are  the  source  of  the 
price  infoiTuation  in  this  bulletin.    The  prices  presented  are  the 
closing  prices  as  of  the  fifteenth  and  last  business  day  of  each 
calendar  month,  and  are  shown  for  each  future  on  these  dates.  Ihere 
no  trades  took  place  during  the  "close",  generally  the  closing 
seconds  of  trading,  bid,  asked,  nominal,  or  settlement  prices  have 
been  used,  and  are  so  indicated. 


Contracts  Settled  by  Delivery 


3 


A  copy  of  each  delivery  notice  is  furnished  the  Commodity 
Exchange  Authority  by  the  clearing  member  tendering  such  notice. 
A  delivery  notice  is  a  document  prepared  by  the  seller  of  a  futures 
contract  by  -which  he  serves  notice  on  the  buyer  that  he  intends  to 
deliver  on  a  specific  day  the  commodity  called  for  in  the  contract, 
Trom  these  delivery  notices,  and  from  reports  of  deliveries  made  by 
clearing  members,  tlie  data  for  Table  13  are  derived.    This  table 
shows  contracts  settled  by  delivery  for  each  commodity  and  market. 

Commitments  of  Reporting  Traders 

Any  trader  whose  position  in  any  commodity  reaches  a  certain 
amount  specified  by  the  Secretary  of  Agriculture  is  required  to 
report  daily  all  his  trades  and  positions  in  that  commodity  to  the 
Commodity  Exchange  Authority.    In  malcLng  this  report,  he  also  has 
to  classify  his  position  as  to  character,  that  is,  whether  specula- 
tive, spreading,  or  hedging. 

The  requirements  in  force  during  the  fiscal  year  1928  were  as 
follows: 


Mieat,  corn,  oats,  rye,  barley,  flaxseed, 

soybeans,  grain  sorghums  ••  200,000  biishels 

Cotton   5,000  bales 

Wool  tops   125,000  pounds 

Butter,  eggs,  potatoes   25  car  lots 

Cottonseed  oil,  soybean  oil   500,000  pounds 

Lard,  tallow   250,000  pounds 

Millfeeds  (wheat  bran,  shorts,  middlings), 

cottonseed  meal,  soybean  meal   1,000  tons 


Tabulated  data  on  commitraents  of  large  traders  obtained  from 
these  traders »  reports  are  presented  In  Tables  14  and  15.  Commit- 
ments of  nonreporting  traders  also  shown  in  these  tables  are  derived 
by  siibtracting  reporting  traders'  positions  frcm  the  total  of  all 
positions.    Commitments  of  nonreporting  traders,  being  only  a 
residual  item,  cannot  be  classified  as  to  character  (that  is,  specu- 
lative, spreadJjig  or  hedging). 

Changes  in  Tables 

In  Tables  1  and  5,  the  10-year  average  which  has  appeared  in 
prior  issues  of  this  bulletin  has  been  omitted.    Instead,  in  Tables 
2  and  6,  five-^ar  (1934-35  to  1938-39)  pre-war  averages  of  volume 
of  trading  and  open  contracts  are  shown  where  data  are  available. 
In  instances  where  only  partial  data  are  available,  averages  covering 
shorter  periods  are  given. 
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In  Table  8,  open  contracts  on  specified  markets  are  shown  by 
futures  on  a  serai-nonthlj  basis ♦    In  prior  issues  only  month««nd 
open  contracts  have  been  incl\ided» 

In  Table  11,  closing  prices  on  specified  markets  by  futures  are 
shoTOi  on  a  semi-^nonthly  basis  instead  of  for  each  month-end. 

The  form  of  Tables  14  and  15  showing  ccraraitments  of  reporting 
and  nonreporting  traders  has  been  changed.    These  commitments  are 
now  shown  by  commodity  rather  than  by  the  classification  reported, 
and  they  are  also  given  on  a  semi-monthly  basis. 

The  tables  showing  contracts  settled  by  delivery  expressed  as 
percentage  of  maximum  open  contracts  during  the  life  of  each  future, 
contracts  settled  by  delivery  expressed  as  percentage  of  contracts 
open  at  the  beginning  of  first  notice  day,  and  the  value  of  open 
contracts  on  all  contract  markets  have  been  omitted. 

New  Tables 

To  meet  requests  and  inquiries  for  certain  information,  four 
new  tables  have  been  incltded  in  this  edition.'    Table  4  shows  the 
largest  annual,  monthly  and  daily  volume  of  trading  by  commodities 
on  principal  markets  from  the  date  trading  data  became  available 
through  June  30,  1948. 

Table  9  shows  tlie  maximum  daily  open  contracts  on  principal 
markets  from  the  date  when  this  information  became  available  through 
June  30,  1948,  and  also  shows  the  maximum  daily  open  contracts  reached 
during  the  fiscal  year  ending  June  1948. 

Table  10  shows  the  highest  and  lowest  futures  prices  on  principal 
markets  beginning  on  July  1,  1914  for  some  commodities  and  on  later 
dates  for  others,  usually  the  time  when  trading  was  inaugurated. 

Table  12  shows  the  highest  and  lowest  price  of  futures  on 
principal  markets  during  the  fiscal  year  ending  June  1948. 


COUUODITI  FUTOtES 

Table  1. — Animal  Tolune  of  trading  on  all  contract  markets,       ccomoditles,  1938-.39  to  1947-48 
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CcoDodlty  and  markat 

Tear  beginning  July 

Unit 

19J8-S9 

1959-40 

1940-41 

1941-42 

1942-45 

1943-44 

1944-45 

1945-46 

1946-47 

1947-48 

WHEiT 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Hlnneapolis  Oraln  Exchange 
Kansas  City  Board  of  Trade 
Daluth  Board  of  Trade 
Milwaukee  drain  Exchange 

Seattle  Grain  Exchange 

IflUlon 
bushels 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

4,572.1 
114.5 
404. S 
558. 7 
48.1 
5.8 
.1 
5.6 

6,849.9 
208.1 
559.2 
717.2 
50.8 
7.5 
.1 
2.4 

I,7!6.2 
116.9 
190.8 
497.9 
55.7 
5.6 
.1 
2.7 

2,810.?. 
95.7 
497.4 
577.7 
42.6 
2.6 
.1 
4.7 

1,754.5 
60.0 
505.5 
!46.1 
14.5 
1.8 
(7) 
5.0 

1,761.9 
58.1 
482.8 
552.0 
24.2 
1.6 
0 

1.1 

1,872.2 
41.5 
244.1 
262.6 
1.6 
1.7 
0 

1.5 

1/1,155.2 
y  21.1 
5/  92.5 
y    202. S 
5/  .1 

y  .6 

0 

2.2 

2/1,856.5 
y  82.4 
107.0 
4/  274.6 
fi/  (7) 
8/  1.5 
0 

.6 

4,585.0 
141.6 
424.9 
8U.0 

0 

1.2 

0 

4.4 

Total 

do. 

5,505.2 

8,375.0 

4,785.9 

5,851.0 

2,705.2 

2,641.7 

2,425.0 

1,474.0 

2,522.4 

5,768.1 

CORN 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
lUnneapolis  Drain  Exchange 
Kansas  City  Board  of  Trade 
lUlvaukee  Orain  Exchange 

Million 
bushels 

do. 

do. 

do. 

do. 

1,495.9 
18.1 
19.0 
41.7 
2.7 

l.SU.S 
14.2 
19.5 
45.0 
1.7 

756.5 
6.8 
14.8 
17.5 
.4 

1,167.1 
11.9 
5.2 
50.5 
.9 

9/  786.4 
9/  9.3 
9/  10.4 
9/  44.5 
1/  .7 



— 

10/  449.0 
10/  5.2 

W  -1 
12/  36.5 
14/  .5 

115.2 
UJ  1.! 
(11) 
1/  1.0 
U/  .1 

2,437.1 
122.5 

0 

U/  48.0 
1.5 

3,645.1 
140.6 

0 

12.0 
5.1 

Total 

do. 

1,575.4 

1,591.9 

795.8 

1,255.6 

851.5 

491.5 

U7.6 

2,608.9 

3.798.8 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Hinneapolls  Drain  Exchange 
Kansas  City  Board  of  Trade 
ICilmukee  Oraln  Exchange 

Millioo 
bushels 

do. 

do. 

do . 

do. 

270.8 
1.8 
55.9 

(7) 
1.1 

559.2 
2.9 
68.4 

0 

.9 

182.8 
.6 
64.5 

0 

.8 

455.8 
1.4 
86.8 
.2 
1.8 

484.8 
5.9 
120.9 

0 

1.0 

601.5 
11.9 
111.7 

0 

1.5 

955.2 
12.2 
140.8 

0 

2.0 

2,127.5 
64.0 
244.4 

0 

2.9 

3,445.9 
169 .4 

292.0 

0 

4.! 

2,365.6 
51.3 
269.1 

0 

2.6 

Total 

do. 

529.6 

451.4 

248.5 

524.0 

610.6 

726.4 

1,090.2 

2,458.8 

5,905.6 

2,668.6 

RIE 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Hlnneapolis  Grain  Exchange 
Duluth  Board  of  Trade 
lillsaukae  Grain  Exchange 

Million 
bushels 

do. 

do. 

do. 

do. 

116.5 
.8 
66.8 
.1 
.5 

5U.0 
1.4 

95.6 

0 

1.5 

206.1 
.8 
58.2 
0 

1.1 

708.6 
4.8 
74.8 

0 

1.8 

1,520.2 
45.1 

104.6 

0 

1.8 

2,698.7 
169.6 
160.! 

0 

2.5 

3,651.1 
254.8 
89.1 

0 

5.6 

1/1,671.9 
1/  250.7 
y  58.6 

(S) 
1/  2.3 



15/  0.2 



21.1 
III 

Total 

do. 

161.7 

409.5 

266.2 

790.0 

1,469.7 

5,051.1 

5,978.6 

1,965.5 

.2 

2X.1 

BARI£I 
Chicago  Board  of  Traxie 
ChloagD  Open  Board  of  Trade 
Mlnnsapolls  Orain  Exchange 
San  Francisco  Oraln  Exchange 
Loa  Angeles  Qraln  Exchange 

MilUon 

do. 
do. 
do. 
do. 

0 

11.8 
.1 

(7) 

0 

11.5 
.1 

(7) 

0 

2.8 

0 
(7) 

(7) 

5.5 
0 
(7) 

0.1 

5.0 

0 
(7) 

24.4 
16/  .6 
20.1 

0 
0 

41.5 
.5 
.3 

0 
(7) 

U/  15.1 

11/  (7) 
U/  (7) 
0 
(7) 

2.1 

0 
0 
0 
0 

(7) 
0 
0 
0 
0 

Total 

do 

11.9 

11.6 

2.8 

5.5 

5.1 

45.1 

41.9 

15.1 

2.1 

(7) 

FLAXSEED 
Minneapolis  Grain  Exchange 
Duluth  Board  of  Trade 

Million 
bushels 
do. 

U.! 
.1 

25.8 

(7) 

29.6 

0 

42.0 

0 

28.5 

0 

5.3 

0 

1.2 

0 

y  (7) 

5/  0 

(17) 

(17) 

ToUl 

do. 

U.4 

25.8 

29.6 

42.0 

28.5 

5.3 

1.2 

(7) 

0 

0 

SOiaUNS 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 

MllUon 
bushels 
do. 

29.4 
.1 

U7.4 
.8 

600.8 
10.6 

657.7 
25.9 

18/  15.1 
12/  .9 





— 



12/  40.2 

Total 

do. 

29.5 

118.2 

6U.4 

681.6 

16.0 

40.2 

GRAIN  SORGRDie 
los  Angeles  Orain  Exchai^e 
Kansas  City  Board  of  Trade 

Million 
bushels 
do. 

0 

(7) 

0 

0 

0 

0 

0 

22/  12.2 

0 

1/  3.9 

0 

81/  1.2 

0 

.9 

Total 

do. 

0 

(7) 

0 

0 

0 

0 

12.2 

5.9 

1.2 

.9 

COTTON 
New  Tork  Cotton  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Thousand 

bales 
do. 
do. 

52,504 
6,009 
141 

!6,84S 
7,686 
30 

27,282 
6,971 
5 

42,927 
21,962 
14 

29,582 
1!,3!8 
18 

27,712 
11,366 
92 

27,180 
10,596 
57 

i8,0!7 
19,080 
!,2!6 

65,897 
39,279 
5,072 

65,552 
44,870 
2,661 

Total 

do. 

58,454 

44,561 

54,258 

64,90! 

42,718 

59,170 

37,813 

60,iS3 

U0,248 

110,585 

WOOL  TCfB 
■ool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 

Million 
pounds 

W  64.7 

184.6 

122.8 

51.0 

!S.3 

44.0 

36.7 

35.8 

21.2 

31.6 

BUTTER  23/ 
Chicago  Mercantile  Exchange 
New  lark  lisrcantile  Exchange 

Car lots 
do. 

8.162 

0 

17.725 

0 

21,559 
17 

26,459 
8 

7,102 

0 

0 
0 

0 
0 

25 
0 

3,408 
153 

21,517 
549 

Total 

do. 

8,162 

17,725 

21,556 

26,467 

7,102 

0 

0 

25 

3,561 

22,066 

EGOS  tiJ 
Chicago  Mercantile  Exchange 
New  lark  Mercantile  Exchange 

Car  lots 
do. 

42,50! 
1,406 

48,775 
496 

46,756 
147 

41,959 

56 

9.005 
0 

6,081 
4 

40,720 
9 

79,162 
195 

134,970 
355 

124,975 
45 

Total 

do. 

45,909 

49,271 

46,90! 

41,975 

9,005 

6,085 

40,729 

79,357 

135, !2S 

125,020 

Q  COMUODITY  FOTORES 


Table  1.— Annual  voliune  of  trading  on  all  contract  markets,  by  oomnodltiea ,  19S8-39  to  1947-48 — Continued 


CoQimoditj  and  market 

Year  beginning  July 

Dnlt 

1938-39 

1939-40 

1940-41 

1941-42 

1942-43 

1943-44 

1944-45 

1945-46 

1946-47 

1947-48 

POTATOES  23/ 
Chicago  Mercantile  Exchange 
Neir  York  Mercantile  Exchange 

Car  lots 
do* 

251 

145 

250 

10,286 
24/  253 

3,851 
386 

1,568 
265 

292 
281 

570 
5,642 

182 
16.142 

19 

27,563 

Total 

do. 

231 

145 

250 

10,539 

4,237 

1,833 

573 

6,212 

16,324 

27,582 

COTTONSEED  OIL 
New  York  Produce  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

MiUlon 
pounds 

do. 

do. 

2,742,5 
59.0 

2,349.8 
87.9 

25/3,109.0 
27/  208.0 
28/  2.2 

1,222.1 
64.3 

0 

31.2 
.1 

0 

6.2 

0 
0 

13.2 

0 
0 

0.8 

0 
0 

Z§/  94.0 

0 
0 

1,476.9 

0 
0 

Total 

do. 

2,801.5 

2,437.7 

3,319.2 

1,286.4 

31.3 

6.2 

13.2 

.8 

94.0 

1,476.9 

SOYBEAN  OIL 
New  York  Produce  Exchange 

Million 
pounds 





29/  4.8 

0 

0 

0 

0 

0 

29/  0.4 

0.9 

LARD 

Chicago  Board  of  Trade 

Million 
pounds 

929.9 

1,506.6 

30/2,420.7 

1,838.0 

5.4 

0.6 

0.1 

51/  0.6 

SZ/  157.7 

2,938.9 

TALLOW 

New  York  Produce  Exchange 

Million 
pounds 

19.7 

6.6 

52/  3.6 

(S4) 

— 

— 

— 

— 

— 

— 

BRAN 

Kansas  City  Board  of  Trade 
St«  Louis  Merchants '  Exchange 

Thousand 
tons 
do. 

171.3 
191.8 

180.2 
196-.4 

296.1 
171.9 

335.0 
231.7 

131.1 
126.2 

0 

0.1 

4.3 

0 

0 
0 

73.5 

0 

518.0 

0 

Total 

do. 

363.1 

376.6 

468.0 

566.7 

257.3 

4.3 

Q 

73.5 

518.0 

SHCRTS 

Kansas  City  Board  of  Trade 
St.  Louis  Merchants'  Exctenge 

Thousand 
tons 
do. 

82.9 
19.8 

72.8 
9.2 

150.1 
U.3 

205.7 
13.7 

42.0 
16.1 

0 
0 

0 
0 

0 
0 

61.4 

0 

300.8 
0 

Total 

do. 

102.7 

82.0 

161.4 

219.4 

58.1 

0 

0 

0 

61.4 

300.8 

MIDDLINGS 
St.  Louis  Merchants'  Exchange 

Thoxisand 
tons 

14.5 

40.0 

S8.7 

23.3 

21.0 

0 

0 

0 

0 

0 

COTTONSEED  MEAL 
Usmphis  tbrchants  Exchange 
Clearing  Association 

Thousand 
tons 

807.7 

845.4 

35/  577.2 

860.4 

88.5 

0 

0.2 

0.3 

95.9 

245.7 

SOYSIAN  MEAL 
Memphis  Merchants  Exchange 
Clearing  Association 

Thousand 
tons 

(36) 

25/  361.2 

623.1 

21.6 

0 

2.4 

0 

153.9 

412.2 

i/  Trading  suspended  June  13,  1946, 
2/    Trading  resumed  August  26,  1946. 

3/   Trading  limited  to  liquidation  only  in  1946  July,  September, and  December  futures,  as  of  June  15,  1946.    Restriction  on  September  and  December 

futures  removed  July  31,  1946. 

4/    Trading  resumed  August  5,  1946. 

5/    Trading  suspended  June  15,  1946. 

6/    Trading  resumed  July  31,  1946. 

7/    Less  than  50,000  bushels. 

2/    Trading  resumed  September  11,  1946. 

9/    Trading  suspended  June  25,  1943. 

10/  Trading  resumed  September  14,  1944. 

11/  Trading  suspended  in  July  and  September  futures  only  on  the  Chicago  Board  of  Trade  and  Chicago  Open  Board  of  Trade  and  in  the  July  future  only  oh 
the  Milwaukee  Grain  Exchange  (and  not  resumed),  and  In  all  futures  on  the  Minneapolis  Grain  Exchange,  June  13,  1946;  trading  at  Minneapolis  permitted 
beginning  August  22,  1946,  but  no  trading  has  occurred  since  reopening. 
12/  Trading  resumed  August  30,  1944. 
15/  Trading  resumed  August  21,  1946. 
li/  Trading  resumed  September  15,  1944. 
IS/  Trading  resumed  June  16,  1947. 
16/  Trading  began  October  9,  1943. 

17/  Trading  permitted  July  31,  1946,  but  no  trading  occurred  and  was  suspended  September  13,  1947. 
12/  Trading  suspended  February  19,  1943. 
IS/  Trading  resumed  July  7,  1947. 
20/  Trading  began  September  19,  1944. 
21/  Trading  resumed  October  2,  1946. 

22/  Figures  prior  to  August  1,  1938,  obtained  from  the  Wool  Associates  of  the  New  York  Cotton  Exchange,  Inc.  "Pass-outs"  Included  in  volume  of 
trading  beginning  August  15,  1938. 
23/  All  types  of  contracts  combined. 
24/  Trading  began  December  2,  1941. 

2§/  Figures  prior  to  March  17,  1941,  obtained  from  the  New  York  Produce  Exchange.    "Pass-outs"  included  In  volume  of  trading  beginning  March  17,  1941. 
26/  Trading  suspended  July  10,  1946,  and  resumed  October  17,  1946. 

22/  Figures  prior  to  March  17,  1941,  obtained  from  the  New  Orleans  Cotton  Exchange.  "Pass-outs"  Included  In  volume  of  trading  beginning  March  17,  1941, 
and  ending  November  28,  1941,  after  which  all  trades  were  cleared. 

2§/  Trading  began  August  19,  1940.    Figures  prior  to  March  17,  1941,  obtained  from  the  Chicago  Board  of  Trade. 

29/  Trading  began  September  3,  1940.    Figures  prior  to  March  17,  1941,  obtained  from  the  New  York  Produce  Exchange;  as  of  November  25,  1946,  contract 
basis  changed  from  crude  to  refined  oil. 

52/  Figures  prior  to  March  17,  1941,  obtained  from  the  Chicago  Board  of  Trade. 
31/  Trading  suspended  June  18,  1946. 
32/  Trading  resumed  November  4,  1946. 

33/  Figures  prior  to  March  17,  1941,  obtained  frran  th^  New  York  Produce  Exchange. 
34/  Trading  discontinued  June  S,  1941. 

35/  Figures  prior  to  March  17,  1941,  obtained  from  the  Memphis  Iferchants  Exchange  Clearing  Association. 
36/  Trading  began  July  8,  1940. 
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Table  2.— llonthly  7oluiiie  of  trading  on  all  contract  markets  combined,  by  ccmmodlties, 
average  19S4-S5  to  1938-S9,  annuEl  1343-44  to  1347-43 


Unit 

July 

Au£. 

Sept. 

Oct. 

Nov. 

Dec  - 

Jan.  . 

Feb. 

M?r. 

Apr. 

May 

June 

Total 

TOEAT 

S^'ear  average 
19J4-SS  td  1938-33 

1943-  44 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Thousand 
bushels 

do. 
do. 
do. 
do. 
do. 

1  189  014 

1  029  439 

743,687 

731,435 

604,591 

647,223 

533,157 

389,215 

569,536 

735,464 

677,137 

382,614 

8,731,290 

5ZE,011 
287,081 
296,043 
U  335 
600,699 

256,316 
207,434 

281,101 
3/16,642 
502,569 

251,691 
265,997 
245,945 
4/23,036 
846.857 

265,293 
189,444 

282,345 
57,713 
651,122 

334.852 
153,645 
165,830 
75,845 
373,201 

285,593 
154,947 
60,889 
105,260 
423,971 

194,833 
171,739 
70,764 
138,50? 
438,135 

100,456 
120,053 
21,669 
SCO, 255 
483.124 

78,557 
139.947 

34.210 
509,683 
453,655 

68,737 
201,237 
7,901 
314,302 
390,065 

144,369 
220,617 
5,762 
328,142 
275,330 

531,903 
272,999 
i/3,071 
357,667 
273,948 

2,541,736 
2,4?5,038 
1,474,030 
2,322,382 
5,768,086 

CORN 
S-v^ar  average 
1954-35  to  1938-39 

1943-  44  5/ 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Thousand 
bushels 

do. 
do. 
do. 
do. 
do. 

S3?, 908 

359,092 

181,118 

184,812 

210,560 

107,313 

143,555 

95,760 

124,062 

167,101 

159,354 

190,045 

2,325,650 

13,557 
a/'17,6S9 

509,169 

6/  500 
25,905 
1Q,'10,482 
482,230 

7/36,143 
20,784 
60,927 
395,182 

37,029 
21,578 
207,772 
240,959 

65,583 
8,977 
183,035 
226,338 

66,298 
8,601 
130,329 
281,883 

62,649 
4,401 
171.977 
271,862 

30,269 
6,441 
194,443 
290,537 

57,388 

563 
360,290 
279,687 

57,444 

490 
282,794 
278,055 

61,537 
5,314 
563,579 
259,760 

13,676 
8/  689 
530,764 
284.491 

491,316 
117,600 
2,608,931 
3,798,763 

OATS 

S^ar  average 
1934-35  to  1938-39 

1943-  44 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Thousand 
bushels 

do. 
do. 
do. 
do. 
do. 

109,816 

118,472 

60,552 

41,140 

48,958 

57,862 

46,519 

29,319 

43,090 

73,592 

56,026 

63,112 

749,018 

95,233 
78,902 
138,405 
438,400 
233,353 

96.494 
119.419 
219,989 
414,315 
326,551 

96,398 
138,249 
178,707 
335,40?. 
330,950 

82.207 
69,000 
268,487 
452,465 
249,437 

56,786 
52,709 
415,616 
338,222 
167,193 

63,773 
62,005 
255.258 
238,786 
170,670 

54,283 
91,395 
230,633 
203.513 
190,671 

22,321 
61,397 
77,652 
215,749 
232,774 

36,136 
67.830 
176,602 
411,296 
193,391 

27,709 
76,246 
162,333 
244,932 
194,495 

45,562 
100,481 
126,184 
224,769 
161,336 

71,124 
122,071 
139,003 
287,762 
150,901 

726,336 
1,090,202 
2,438,777 
3,905,617 
2,668,554 

RIE 

5-year  average 
1934-35  to  1938-S9 

1945-44 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Thousand 
bushels 

do. 
do. 
do. 
do. 
do. 

33 , 577 

37  246 

26,628 

21,721 

22,235 

23,851 

17,C87 

13,009 

18,185 

26,256 

25,164 

31,548 

297,087 

238,972 
268,678 
252 , 129 

962 

223,056 
333,601 
252,004 

4  594 

170,576 
587,219 
236,908 

4  450 

184,920 
515,083 
205,814 

2  252 

249,522 
262,451 
172,769 

1,872 

262,538 
256,927 
137,956 

1,427 

307,233 
353,403 
169,939 

1,024 

226,672 
242,365 
163,303 

1,290 

223,308 
305,819 
175,536 

946 

186,962 
466,764 
157,134 

609 

413,121 
387,795 
41,355 

879 

344,447 
400,453 
U/  173 
12/  170 
836 

5,051,127 
5,978,558 
1,283,498 
170 
21,141 

BARI£I 
S^ar  average 
1954-35  to  1938-39 

1945-14 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Thousand 
buehels 

do. 
do. 
do. 
do. 
do. 

5,849 

7,422 

4,420 

2,559 

2,967 

2,573 

1,426 

721 

1,052 

1,671 

1,291 

1,952 

31,903 

2,244 

2,391 
1,781 
204 

0 

5,888 
3,656 
3,517 
416 
0 

3,205 
12,587 
1,782 
353 
10 

8,400 
2,369 
2,536 
286 
0 

7,662 
3,056 
1,729 
165 
0 

6,585 
2,940 
565 
292 
5 

2,707 
1,902 
424 
109 
0 

1,604 
921 
90 
66 
0 

1,751 
934 
495 
119 
0 

923 
2,173 

m 

60 
0 

2,243 
4,708 
92 
35 
0 

1,833 
4,235 
13/  18 
0 
0 

45,043 
41,372 
13,140 
2,105 
15 

FUXSEED 
B^ar  averagw 
1954-55  tc  1938-39 

1945-44 
1944-45 
1345-46 

Thousand 
bushels 

do. 
do. 
do. 

625 

2,296 

2,257 

1,589 

1,347 

616 

412 

209 

417 

834 

655 

741 

11,978 

427 
45 

0 

1,410 
39 

0 

704 
526 
4 

894 
92 
0 

794 
217 
0 

577 
U 
0 

78 
19 
0 

37 
6 
0 

62 
2 
0 

293 
141 
0 

7 
U4 

0 

62 
0 

(11) 

5,345 
1,210 
4 

SOTEEANS 
S^ar  average  H/ 
1936-37  to  1938-39 

1947-48  15/ 

Thousand 
bushels 

do. 

U/  1,482 

14/  2,390 

M/  1,797 

4,5ie 

S,9U 

2,805 

1,665 

1,018 

1,592 

1,513 

2,072 

2,26S 

Z5,1S9 

IS/  225 

687 

2,672 

8,447 

4,808 

2,038 

4,009 

4,575 

3,925 

2,439 

4,205 

2,154 

40,162 

CBilN  SORCHUie 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Thousand 
bushels 

do. 

do. 

do. 

0 
340 

0 
445 

0 
516 

0 
105 

W  441 

520 
0 
75 

516 
42B 
Oa/  47 

0 

1,420 
1,546 

100 
155 

2,168 
387 
245 
25 

1,589 
132 
40 

5 

984 
40 

70 
0 

1,054 
110 
70 

0 

916 
40 
120 
0 

1,974 
55 

200 

50 

1,182 
11/  20 
350 
0 

12,244 
3,954 
1,222 

860 

COTTON 
S-^faar  average 
1S34-55  to  193B-39 

1945-44 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Thousand 
bales 

do. 
do. 
do. 
do. 
do. 

4,221 

5,899 

5,032 

4,562 

3,910 

5,487 

3,089 

2,902 

4,321 

3,586 

2.985 

5,385 

45,379 

1,873 
4,303 
2,548 

11,292 
8,290 

2,069 
3,680 
2,916 
7,894 
6,504 

5,562 
5,125 
2,655 
10,081 
8,150 

2,321 
2,482 
5,942 
15,955 
11,683 

4,570 
2.302 
5,129 
8.323 
10,252 

2,599 
1,825 
4,071 
7,254 
8,630 

3,160 
3,516 
5,702 
9,682 
9,410 

5,986 
2,550 
6,444 
9,331 
10,850 

4,196 

2,298 
7,164 
8,755 
10,516 

3,269 
3,465 
6,626 
9,920 
12,048 

2,680 
3,251 
5,041 
6,909 
8.388 

5,085 
3,016 
6,115 
6,852 
6,062 

39,170 
37,813 
60,353 
110,248 
110,583 

WOL  TOPS 
S^ar  average        |  Thousand 
1954-55  to  1938-39  ,  pounds 

2.408 

1,657 

2,452 

2,856 

5,793 

2,517 

2,746 

3,028 

2,574 

2,920 

3,123 

3,582 

33,436 

1945-44 

1944-  45 

1945-  46 

1946-  47 
194  7-!  0 

do. 
do. 

do. 
do. 
do. 

3,340 

3,735 
2,170 
2,235 
2.350 

5.510 
2.810 
3,130 
230 
2,375 

3,130 
4,065 
6,495 

960 
1,855 

2,035 
4,735 
5,815 
745 
2,415 

5.760 
4.560 
5,985 
2,795 
2,075 

3,720 
2,460 
2,915 
2,340 
1,385 

2,010 
2,095 
2.525 
1,450 
2,310 

4,430 

1,830 
1,720 
2,440 
4,475 

4,495 

2,940 
1,475 
1,235 
2,670 

3.765 
1,875 
2,360 
1,560 
3,025 

4,215 
2,715 
1,660 
2.270 
3,520 

5,855 
2.865 
1,515 
2,935 
5,195 

44,045 

36,685 
35.765 
21,245 
31,650 

8 


COlfflram  FUTURES 


Table  2, — Monthly  volume  of  trading  on  all  contract  markets  combined,  by  commodities, 
average  1934-35  to  1938-39,  annual  1943-44  to  1947-48— Continued 


Coirmodity  and  year 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Peo. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Total 

BUTTER  19/ 
5-year  average 
1934-55  to  1938-39 

1945-  46  20/ 

1946-  47 

1947-  48 

Car  lots 

do. 
do. 
do. 

1,530 

1,809 

1,546 

2,284 

2,833 

2,216 

2,095 

1,383 

1,276 

537 

1,016 

1,493 

20,018 

0 
0 

2,448 

0 
0 

2,251 

0 

0 

2,565 

0 
3 

2,789 

25 
18 
2,180 

0 
48 
1,653 

0 
105 
1,421 

0 
141 
641 

0 
335 
630 

0 

438 
1,796 

0 
541 
1,669 

0 

1,932 
2,025 

25 
3,561 
22,066 

EGOS  12/ 
5-vear  average 
1934-35  to  1938-39 

1943M-4 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Car lots 

do. 
do. 
do. 
do. 
do. 

2,243 

3,168 

5,249 

6,752 

6,099 

5,218 

2,725 

1,383 

1,476 

2,931 

2,911 

2,303 

42,458 

25 
3,134 
1,599 
19,250 
17,392 

33 
3,943 
6,442 
11,694 
12,1SE 

0 

3,879 
6,676 
15,946 
19,013 

4 

4,017 
5,890 
20,974 
17,653 

7 

3,709 
3,428 
13,354 
10,441 

27 
3,473 
1,915 

8.880 
10.576 

87 
1,357 
2,352 
4,704 
6,262 

313 
1,894 
4,651 
4,155 
4,909 

1,399 
7,254 
5,476 
7,875 
4,341 

1,416 
3,544 
14,332 
13,400 
9,099 

1,087 
2,806 
14,713 
6.058 
5,454 

1,687 
1,719 
11,883 
9,035 
7,612 

6,085 
40,729 
79,357 
135,325 
125,020 

POTATOES  19/ 
5-year  average 
1334-35  to  1938-39 

1943-  44 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Carlo ts 

do. 
do. 
do. 
do. 
do. 

40 

91 

83 

170 

118 

116 

139 

172 

295 

147 

35 

10 

1,466 

173 
8 
26 
2,132 
2,602 

99 
32 

104 
1,520 

590 

194 
45 
78 
1,383 
1,592 

366 
171 
133 
2,655 
1,840 

178 
60 

123 
1,755 
3,238 

221 
74 
16 
1,009 
3,669 

250 
10 

102 
1,022 
2,587 

229 
13 
980 
730 
2,524 

35 
34 
541 
1,295 
4,021 

IS 
10 
572 
708 
3,796 

33 
22 
2,684 
481 
474 

44 
44 

853 
1,634 

649 

1,83S 
575 

6,212 
16,324 
27,582 

COTTONSEED  OIL 
5-year  average 
1934-35  to  1938-39 

1943-  44  21/ 

1944-  45 

1945-  ^6 

1946-  47 

1947-  48 

Thousand 
pounds 

do. 
do. 
do. 
do. 
do. 

154,836 

203,964 

177,942 

168,372 

163 , 942 

191,754 

211,836 

245,040 

203,638 

189,090 

143,010 

179,082 

2,222,406 

480 
600 
120 
(22) 
8,220 

60 
2,100 
0 

20,580 

.  0 
1,500 

600 

72,060 

120 
4,140 
60 

23/  1,380 
114,000 

0 

3,300 
0 

12,480 
160,440 

120 
840 
0 

2,520 
156,6,60 

0 
0 
0 

5,160 
166,560 

120 
480 
0 

IS.OOO 
242,220 

60 
180 
0 

16,500 
162,840 

0 
0 
0 

18,480 
181,860 

4,740 

60 
0 

11,700 
120,060 

480 
0 
0 

10.800 
71,400 

6,180 
13,200 
780 
94,020 
1,476,900 

SOYBEAN  OIL 

1946-  i7  24/ 

1947-  46 

Thousand 
pounds 
do. 

0 
0 

0 
120 

0 
120 

0 

120 

60 
300 

120 
120 

60 
0 

120 
120 

0 
0 

0 
0 

0 
0 

0 
0 

360 
900 

lARB 
5-year  average 
1934-35  to  1938-39 

1943-  44 

1944-  45 
1345-46 

1946-  47 

1947-  48 

Thousand 
pounds 

do. 
do. 
do. 
do. 
do. 

99,560 

180,870 

96,640 

84,180 

103.180 

113,460 

104,480 

93,210 

101,740 

113,030 

89,720 

92,690 

1,272,760 

0 
0 
150 

134,860 

300 
0 
300 

172,610 

50 

0 
0 

286,610 

100 
0 
0 

212,790 

0 
0 
0 

26/4,050 
174,170 

50 
0 
50 
4,550 
188,560 

0 
0 
0 

6,750 
265,960 

0 
0 
0 

13,350 
371,240 

0 
0 
50 
11,400 
281,920 

50 
0 
0 

16,350 
382,600 

0 
0 
0 

33,120 
258,120 

0 
50 
(25) 
68,160 
209,440 

550 
SO 
550 
157,730 
2,938,880 

TALLOW 
4-^ar  average  27/ 
1935-36  to  1938-39 

Thousand 
pounds 

3,420 

2,490 

1,470 

1,500 

1,440 

1,575 

2, US 

1,185 

780 

1,440 

1,575 

2,715 

21,705 

mm 

5-year  average 
1934-35  to  1938-39 

1943--14 
1344-45 

1945-  46 

1946-  47 

1947-  48 

Tor.s 

do. 
do. 
do. 
do. 
do. 

35,330 

38,060 

36,506 

30,440 

36,310 

31,980 

33,720 

26,050 

29,955 

23,470 

25,225 

28.775 

375,870 

120 
0 
0 
0 

35,010 

0 
0 
0 
0 

32,160 

0 
350 
0 
0 

51,030 

0 
0 
0 

1,080 
30,630 

0 

1,440 

0 

3,120 

39,870 

0 
360 
0 

3,390 
45,060 

0 
0 
0 

5,760 
57,720 

0 
960 
0 

9,240 
65,820 

0 
840 
0 

11,280 
51,490 

0 
360 
0 

14,040 
55,200 

0 
0 
0 

8,220 
22,500 

0 
0 
0 

17,370 
31,530 

120 
4,320 
0 

73,500 
518,010 

SHORTS 
5-year  average 
1934-35  to  1938-39 

1946^7  22/ 
1947-48 

Tons 

do. 
do. 

10,710 

12,055 

7,030 

7,720 

9,490 

9,725 

9,  •'00 

7,395 

10,795 

9,780 

6,605 

8,150 

109,155 

0 

8,460 

0 

20,250 

0 

27,840 

720 
33,630 

600 
21,990 

4,350 
22,440 

7.770 
37,710 

3,750 
37,110 

7,680 
34,740 

13,740 
27,900 

14,040 
11,820 

8,760 
16,950 

61,410 
300,840 

5— year  average  29/ 
1934-35  to  1938-39 

Tons 

3,210 

3,300 

2,250 

3,500 

2,870 

3,130 

3.930 

5,220 

3,140 

2,980 

2,460 

2,400 

36,390 

COTTOWSEED  MEAL 
5-year  average 
1934-35  to  1938-39 

1944-  45  32/ 

1945-  46 

1946-  47 

1947-  48 

Tons 

do. 
do. 
do. 
do. 

62,940 

77,460 

66,540 

72,360 

52,900 

51,080 

58,300 

63,460 

52,440 

53,800 

37,200 

56,840 

705.520 

0 
0 
100 
15,600 

0 
0 
0 

12,500 

0 
0 
0 

28,000 

0 
20O 
7,900 
40,300 

0 
0 

9,300 
27,900 

0 
0 

14,200 
13,600 

0 
0 

15,500 
24,800 

0 
0 

14,500 
19,700 

0 

0 

8,400 
17,000 

200 
0 

8,400 
15,400 

0 
100 
6,600 
11,700 

0 
0 

11,000 
19,200 

200 

300  ; 
95,900  i 
245,700  1 

COKMCniTY  FUTURES 
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Table  2, — UonthJy  volume  of  trading  on  all  contract  markets  combined,  by  commodities, 
average  1934-35  to  1936-39,  annual  1943-44  to  1947-48 — Continued 


ConiDodity  and  year 

'Jnit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr, 

May 

June 

Total 

SatWMI  lEAL 

1944-45  11/ 

Tons 

0 

100 

1,000 

100 

0 

100 

600 

200 

300 

0 

0 

0 

2,400 

1045-46 

do. 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1946-47 

do. 

0 

0 

0 

13,100 

12,000 

13 , 700 

22,000 

21,500 

20,900 

22,700 

11,800 

16,200 

153,900 

1947-48 

do. 

27,600 

18,000 

29,200 

50,800 

34,100 

24,100 

50,900 

59,  BOO 

36,100 

33,100 

21,100 

27,400 

412,200 

j/   Trading  suspended  on  the  Chicago  Board  of  Trade,  Chicago  Open  Board  of  Trade,  Kansas  City  Board  of  Trade,  and  Kllwaukee  Grain  Exchange, 
J>ine  13,  1946,  and  on  t^  Duluth  Board  of  Trade,  Jiine  15,  1946.    Trading  limited  to  liquidation  only  in  the  1946  July,  September,  and 
December  futures  on  the  Minneapclis  Grain  Exchange,  June  13,  1946.    This  »'estrictlon  removed  for  1946  September  and  Deceober  futures  on 
July  31,  1946. 

2/    Only  trading  on  the  Minneapolis  Grain  Exchance  and  one  day  of  trading  on  the  Duluth  Board  of  Trade  (July  31,  1946). 

3/    Includes  trading  on  the  Chicago  Board  of  Trade  and  Chicago  Open  Board  of  Trade,  which  was  resa-ned  August  26,  1946,  and  on  the  Kansas  City 
Board  of  Trade,  which  was  resumed  August  5,  1946. 

4/    Includes  trading  on  tiie  Milwaukee  Grain  Exchange,  which  was  resumed  September  11,  1946. 
5/   Trading  suspended  on  all  contract  markets,  June  25,  1943. 

£/    Only  trading  on  the  Kansas  City  Board  of  Trade,  which  was  resumed  August  30,  1944. 

7/  Includes  trading  on  the  Chicago  Board  of  Trade,  Chicago  Open  Board  of  Trade,  and  Minneapolis  Gra?ji  Exchange,  which  was  resumed  September  14, 
1944,  and  on  the  Milwaukee  Grain  Exchange,  which  was  resumed  September  15,  1944. 

2/    Trading  suspended  In  the  1946  July  and  September  futures  on  the  Chicago  Board  of  Trade,  Chicago  Open  Board  of  Trade,  and  Milwaukee  Grain 
Exchange,  and  In  all  futures  on  the  Minneapolis  Grain  Exchange  and  Kansas  City  Bovi  of  Trade,  June  13,  1946. 
9/   Trading  on  the  Ch_'.cago  Board  of  Trade  and  Chicago  Open  Board  of  Trade  only. 

10/    Includes  trading  on  the  Kansas  City  Soard  of  Tr?dt,  which  was  resumed  August  21,  1946;  trading  on  the  Minneapolis  Grain  Excha.igo  permitted 

beginning  August  22,  1946,  but  no  trading  since  this  reopening. 

31/    Trading  suspended  on  all  contract  markets,  June  L',  1946. 

22/    Cnly  trading  on  the  Minneapolis  Grain  Exchange,  which  was  resumed  June  16,  1947. 

13/    Trading  suspended  in  the  1946  July  and  September  futures  on  the  Chicago  Board  of  Trade  and  Chicago  Open  Board  of  Trade  (and  not  resumed), 
and  in  all  futures  on  tlie  Uinneapolis  Grain  Exchange,  June  13,  1946.    Trading  at  Minneapolis  permitted  beginning  August  22,  1946,  but  no  trading 
since  this  reopening.   

14/   Trading  began  on  the  Chicago  Board  of  Trade,  October  5,  1936,  and  on  the  Chicago  Open  Board  of  Trade,  November  19,  1936;  2-yBar  average  only 

for  3  months,  July  -  September. 
15/   Trading  suspended  February  19,  194J. 

16/   Trading  on  the  Chicago  Board  of  Trade  only,  which  was  resumed  July  7,  1947. 
12/    Trading  began  on  the  Kansas  City  Board  of  Trade,  September  19,  1344. 
18/    Trading  resumed  on  the  Kansas  City  Board  of  Trade,  October  2,  1946. 
IS/   All  types  of  contract  ccnbined . 

20/   No  trading  from  January  29,  194J  to  November  2,  1945. 

2V   Trading  on  the  New  York  Produce  Exchange  only.    No  trading  on  the  New  Orleans  Cotton  Exchange  since  November  10,  1942. 
22/    Trading  suspended  July  10,  1946. 
il/    Trading  resumed  October  17,  1946. 

2i/   Trading  began  September  3,  1940.    No  trading  from  June  17,  1941  to  November  25,  1946. 
25/   Trading  suspended  June  IB,  1946. 
26/   Trading  resumed  November  4,  1946. 

27/   Trading  began  June  26,  1935  and  discontinued  June  5.  1941. 

23/    No  trading  from  June  17,  1943  to  October  28,  1946. 

29/    No  trading  since  May  14,  1945. 

30/   No  trading  from  May  26.  1943  to  April  2,  1945. 

31/   Trading  began  July  8,  1940.    No  trading  from  January  14,  1943  to  August  8,  1944. 


818503  O  -  49  -  2 
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Table  3.— mmtUy  volune  of  trading  on  all  contract  niarksta,  by  coamodlties,  July  1917  to  Jme  1918 


Commodity  and  market 

Iblt 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Har. 

Apr. 

Hay 

June 

Total 

WHEAT 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
lllnneapolls  Grain  Exchange 
Kansas  City  Board  of  Trade 
lUlaaulcee  Grain  Exchange 
Seattle  Grain  Exchange 

Thousand 
bushels 

do. 

do. 

do. 

do. 

do. 

♦65,261 
12,613 
15,884 

105,820 
7 

1,024 

387,554 
7,824 
33,924 
72,753 
27 
487 

666,754 

12,666 
80,217 
86,109 
121 
990 

489,614 
12,211 
71,206 
77,541 
203 
547 

278,228 
13,160 
29,520 
52,048 

90 
155 

320,206 
14,637 
28,457 
60,304 
72 
295 

372,946 
18,250 
26,817 
69.756 
111 
255 

578,187 
12,770 
26,105 
65,734 
151 
197 

355,504 
14,602 
23,141 

59,958 
149 
301 

290,349 
11,777 
27,024 
60,620 
140 
155 

186,589 
6,855 
28,407 
55,808 
99 
72 

193,823 
4,257 
34,203 
46,561 
54 
50 

4,585,015 
141,622 
424,905 
811,012 
1,204 
4.528 

Total 

do. 

600,609 

502,569 

846,857 

651,122 

375,201 

423,971 

488,135 

483.124 

453.655 

390,065 

275,850 

278,948 

5,768,086 

CORN 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Kansas  City  Board  of  Trade 
Itllvaukee  Grain  Exchange 

Thousand 
bushels 

do. 

do. 

do. 

487,454 

18,106 
3^453 
156 

460,722 
19,567 
1^701 
240 

378,567 
12,960 
1,384 
271 

230,489 
9,229 
948 
273 

217,584 
8.535 
667 
152 

270,524 
10,582 
432 
345 

259,423 
11,581 
683 
175 

282.293 
7,020 
879 
595 

269,654 
9,238 
487 

508 

266.679 
10,553 
605 
218 

248,840 
10,030 
658 
232 

270,905 
13,181 
95 
510 

5,643.151 

110,562 
11.992 
5.07S 

Total 

do. 

509,169 

482 ,230 

xa9  TOO 

440,907 

iC<CD.90o 

col,ooo 

0*71  OCO 

2  rl,oO£ 

•c90,bo/ 

nits  COT 
£/9,oo/ 

c /o.Ooo 

2o9, /OO 

281 ,491 

9.798, /OO 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Ulnneapolls  Grain  Exchange 
UUvaokee  Grain  Exchange 

Thousand 
bushels 

do. 

do. 

do. 

261,729 
4,120 
27,323 
181 

279,988 
4,158 
42,018 
187 

282,686 
3,505 
44,570 

369 

216,889 
2,159 
50,216 
223 

145,818 
1,587 
19,607 
181 

152,947 
1,776 
15,755 
192 

170,921 
2,505 
17,022 
223 

218,616 
5,305 
17,661 
192 

175,554 
2,659 
15,178 
240 

177.956 
2,549 
13,971 
239 

146,833 
1,429 
12,880 

196 

155,890 
1,759 
15,087 

165 

2.565,587 
51,291 
269,088 
2,588 

Total 

do. 

293,353 

326,351 

330,930 

249,487 

167,193 

170,670 

190,671 

259,774 

193.391 

194,495 

161,538 

150,901 

2.668.551 

•rie 

Ulnneapolls  Grain  Exchange 

Thousand 
bushels 

962 

4,594 

4,450 

2,252 

1,872 

1,427 

1,024 

1,290 

916 

609 

879 

856 

21.111 

B1HI£7 
Chicago  Board  of  Trade 

Thousand 
bushels 

0 

0 

10 

0 

0 

5 

0 

0 

e 

0 

0 

0 

15 

SOIBEANS 
Chicago  Board  of  Trade 

Thousand 
bushels 

y  223 

687 

2,672 

8,447 

4,808 

2,058 

4,009 

4,575 

3,925 

2,439 

4,205 

2,151 

10,162 

GRAHI  SORGHUie 
Kansas  City  Board  of  Trade 

Thousand 
bushels 

445 

105 

75 

0 

155 

25 

5 

0 

0 

0 

SO 

0 

660 

COTTOH 

Hew  York  Cotton  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Thousand 
bales 
do. 
do. 

4,836 
3,355 
101 

5,708 
2,532 
64 

5,182 
2,744 

224 

7,516 
3,824 
343 

6,553 
3,469 

230 

4,953 
3,518 

159 

5,162 
4,010 
258 

6,243 
4,280 
527 

5,247 
5,035 
234 

6,442 
5,625 
281 

4,174 
3,976 
258 

3,336 
2,501 

222 

63.552 
11,570 

2,661 

Total 

do. 

8j290 

6,304 

8,150 

11,683 

10,252 

8,630 

9.410 

10,850 

10,516 

12,018 

6,588 

6.062 

110,583 

WOOL  TOPS 
Wool  Associates  of  tha  New 
Tork  Cotton  Exchange,  Inc> 

Thousand 
pounds 

2,350 

2,575 

1,855 

2,41S 

2,075 

1,385 

2,310 

4,475 

2,670 

3,025 

5.520 

5,195 

51,650 

BDTTSl 

Chicago  Uarcantlle  Exchange 
Standard  Contract  Storage 
Standard  Contract  Fresh 

New  Tork  lisrcantlle  Exchange 
D.  S.  Grade  A-92  Score 

Car lots 
do. 

do. 

2,426 

0 

22 

2,247 

0 

4 

2,561 

0 

4 

2,778 

0 

U 

2,178 

0 

2 

1.619 

0 

4 

1,414 

0 

7 

619 
1 

21 

581 

0 

46 

1,714 

1 

81 

1,505 

9 

155 

1,825 
8 

182 

21,198 

IS 

549 

Total 

do. 

2,448 

2,251 

2,565 

2,789 

2,180 

1,653 

1,421 

641 

630 

1,795 

1,669 

2,025 

22,066 

EGOS 

Chicago  Kercantlle  Exchange 
Refrigerator  IJ.S«  Extras 
Fresh  U.S.  Extras 

New  Tork  Mercantile  Exchange 
Refrigerator  U.S.  No.  1  t  2 
Extras  (Processed) 

Car lots 
do. 

do. 

17,379 
1 

12 

12,184 

0 

4 

19,008 

0 

5 

17,640 

0 

15 

10,441 

0 

(2) 

10,573 
3 

0 

6,195 
63 

4 

4,902 
84 

5 

4,266 

73 

2 

8,953 
146 

0 

5,225 
227 

2 

7,582 
250 

0 

124,148 

827 

45 

Total 

do. 

17,392 

12,188 

19,015 

17,655 

10,441 

10,576 

6,262 

4,989 

4,341 

9,099 

5,454 

7,612 

125,020 

POTATOES 
Chicago  liercantlle  Exchange 

Idaho  Russets-D.S.  Extra  No.  1 
New  Tork  liercantlle  Exchange 

Ualne  U.S.  Standard    No.  lA 

Car lots 
do. 

2 

2,600 

0 
590 

4 

1,588 

4 

1,836 

6 

3,232 

0 

5,669 

1 

2,586 

0 

2,524 

2 

4,019 

0 

3,796 

0 
474 

0 
619 

19 
27,565 

Total 

do. 

2,602 

590 

1,592 

1,840 

5,258 

5,669 

2,587 

2.524 

4.021 

5,796 

474 

619 

27,582 

COTTOHSEED  OIL 
New  Tork  Hroduce  Exchange 

Thousand 

pounds 

8,220 

20,580 

72,060 

114,000 

160,440 

156,660 

166,560 

242,220 

162,840 

181,860 

120,060 

71,400 

1,476,900 

SOTBEAN  OIL 
Now  Tork  Produce  Exchange 

Thousand 

pounds 

0 

120 

120 

120 

300 

120 

0 

120 

0 

0 

0 

0 

900 

lARD 

Chicago  Board  of  Trade 

Thousand 

pounds 

134,860 

172,610 

286,610 

212,790 

174,170 

188,560 

265.960 

371.240 

281,920 

382,600 

258,120 

209,440 

2,958,880 

BRAN 

Kansas  City  Board  of  Trade 

Tons 

35,010 

32,160 

51,030 

30,630 

39,870 

45,060 

57,720 

65,820 

51,480 

55,200 

22,500 

31,530 

518,010 

SHHTS 

Kansas  City  Board  of  Trade 

Tons 

8,460 

20,250 

27,840 

33.630 

21,990 

22,440 

37,710 

37,110 

54,740 

27.900 

U,820 

16,950 

500,840 

CaaiODITT  ?DTIFES 

Table  i, — Uonthly  Tolome  of  trading  cm  all  contract  Barlcets,  by  ccoaodltlea ,  July  1947  to  Jtma  1948 — Contlnusd 
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Ccnodlt/  aod  aarlrat 

Dnlt 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan, 

Feb. 

Har. 

Apr. 

May 

June 

Total 

COTTOSSEED  UEiL 
Haaphl*  lisrehaata  Sxchang* 
Clearing  iaaoclatlon 

Tona 

15.600 

12,500 

28,000 

40,500 

27,900 

15,600 

24,800 

19,700 

17,000 

15,400 

U,700 

19,200 

245,700 

30TBEAN  HEIL 
Iteaphla  Hsrclianta  Exchanga 
Clearing  Iaaoclatlon 

Tons 

27,600 

Ifl.OOO 

29,200 

50,800 

54,100 

24,100 

50,900 

59;800 

56,100 

55,100 

21,100 

27,400 

412,200 

1/  Trading  resuMd  July  7,  1947. 
2/   I«ss  than  one  car lot. 


NOTE:  During  the  fiscal  year  1947-18,  there  was  no  futures  trading  on  the  Portland  Grain  Exchange,  Duluth  Board  of  Trade,  Los  Angeles  Grain  ExohanRe 
San  FVancisco  Grain  Exchange,  and  St.  Louie  Merchants'  Exchange  nor  in  certain  cormodltles,  namely,  flaxseed,  tallow,  and 'middlings.  ' 
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COmiODITY  FUTURES 

Table  4. — Largest  annual,  monthly,  and  dally  volume  of  trading,  by  commodities  and  principal  markets,  from  specified  dates  to  June  1948 


Commodity 

Market 

Unit 

Period 

Largest  year  1/ 

Largest  monUi 

Largest  day 

beginning 

Year 

Amount 

Month 

Tear 

Amount 

Date 

Amount 

Wheat 

Chicago  Board  of  Trade 
Kansas  City  Board  of  Trade 
Minneapolis  Grain  Exchange 

Thousand  bushels 
do. 

Jan. 
Jan. 
Jan. 

S> 
5, 
5, 

1921 
1921 
1921 

1929-30 
1929-30 
1929-50 

16 
1 

,598 
874 
248 

849 
990 
091 

July 
July- 

1929 
1937 
1929 

2,432 
167 
186 

109 
594 
177 

July  20,  1955 
Oct.  24,  1929 

163,099 
14  072 
13,654 

Com 

Chicago  Board  of  Trade 

Thousand  bushel^ 

Jan. 

3, 

1921 

1924-25 

7 

,343,148 

June 

1927 

865 

280 

June  10,  1927 

72,128 

Oats 

Chicago  Board  of  Trade 

Thousand  bushels 

Jan. 

3. 

1921 

1946—47 

3 

445 

895 

1946 

424 

698 

41,655 

Chicago  Board  of  Trade 

Thousand  bushels 

Jan. 

3, 

1921 

1944-45 

5 

631 

125 

April 

1945 

432 

936 

May  24,  1944 

29,777 

Barley 

Chicago  Board  of  Trade 
Minneapolis  Grain  Exchange 

Thousand  bushels 

Jan. 
Jan. 

3, 
3. 

1921 
1921 

1935-54 

58 
X03 

671 
277 

July 
July 

1953 
1955 

21,992 
26,800 

July  18,  1955 

UUJ.y  ±a  f  J.9D0 

5,705 
2,650 

Flaxseed 

Minneapolis  Grain  Exchange 

Thousand  bushels 

Jan. 

5, 

1921 

42 

015 

8 

449 

NOV*    J-^f  ±909 

2,201 

Soybeans 

Chicago  Board  of  Trade 

Thousand  bushels 

Oct. 

5, 

1956 

657 

737 

May 

131 

096 

May  0  f  xv't± 

Grain  Sorghums 

Kansas  City  Board  of  Trade 

Thousand  bushels 

Oct. 

19 

,  1944 

i.yft*— *iO 

D6C6Dlb6r 

2 

168 

»ay  c  J  X9ffco 

^'s91 

Cotton 

New  York  Cotton  Exchange 
New  Orleans  Cotton  Exchange 

Thousand  bales 
do. 

Aug. 
Aug. 

1, 
1. 

1925 
1925 

1927-28 
1927-28 

46 

674 

September 

1927 
1927 

^6 

765 

Feb.  4,  1948 

782 
432 

Wool  Tops 

Wool  Associates  of  the  New 
York  Cotton  Exchange,  Inc, 

Thousand  pounds 

May  1,  1951 

1959-40 

184 

September 

1939 

35 

565 

Sept.  22,  1939 

2,870 

Butter 

Chicago  Mercantile  Exchange 

Carlo ts 

Mar. 

1, 

1922 

1  QVl— ^1 
x^*)^./— 

54 

868 

October 

1941 

5 

557 

i>eC  •  ±9<CD 

612 

Eggs 

Chicago  Mercantile  Exchange 

Carlots 

Mar. 

1, 

1922 

1946—^7 

134 

970 

October 

1946 

20 

932 

wUiy  J-v  f  ±9v3 

1,917 

Potatoes 

New  York  Mercantile  Exchange 

Car lots 

Dec. 

2, 

1941 

1947—48 

27 

563 

1946 

4 

019 

Apr*  *-f 

748 

Cottonseed  Oil 

New  York  Produce  Exchange 

Thousand  pounds 

Jan. 

2. 

1929 

1940-41 

3 

108 

960 

April 

1941 

581 

580 

ou±y  ±.f  x.ijtx. 

54  060 

Soybean  Oil 

New  York  Produce  Exchange 

Thousand  pounds 

Sept 

3 

1940 

1940-41 

4 

800 

September 

1940 

3 

060 

Sept.  11,  1940 

600 

Lard 

Chicago  Board  of  Trade 

Thousand  pounds 

Feb. 

1, 

1926 

1947-48 

2 

938 

880 

May 

1941 

428 

700 

May  22,  1941 

44,650 

Talloir 

New  York  Produce  Exchange 

Thousand  pounds 

June 

26 

1935 

1936-37 

26 

940 

June 

1938 

5 

220 

(Feb.  8,  1940  ) 
(Oct.  21,  1940) 
(Mar.  5,  1941  ) 

600 

Bran 

Kansas  City  Board  of  Trade 

Tons 

Jan. 

4, 

1932 

1947-43 

518 

010 

February 

1948 

65 

820 

Dec.  10,  1942 

7,560 

Shorts 

Kansas  City  Board  of  Trade 

Tons 

Jan. 

4, 

1932 

1947-48 

500 

840 

January 

1948 

57 

710 

Feb.  20,  1948 

3,930 

Middlings 

St.  Louis  Merchants'  Exchange 

Tons 

June 

10 

1929 

1930-31 

55 

925 

June 

1940 

10, 

500 

June  7,  1940 

2,200 

Cottonseed  Meal 

Memphis  Merchants  Exchange 
Clearing  Association 

Tons 

July  1, 

1931 

1941-42 

860 

400 

September 

1941 

162 

800 

Oct.  16,  1941 

17,500 

Soybean  Ueal 

Memphis  Merchants  Exchange 
Clearing  Association 

Tons 

July  8, 

1940 

1941-4Z 

625 

100 

September 

1941 

158 

500 

Sept.  11,  1941 

15,200 

1/    Fiscal  year. 

NOTE:    Daily  volume  of  trading  not  obtainable  for  certain  commodities  and  markets  prior  to  the  dates  indicated  as  follows i    Barley.  Minneapolis  Grain 
Exchange,  July  2,  1925;  Soybeans ,  Chicago  Board  of  Trade,  January  3,  1939;  Cotton,  New  York  Cotton  Exchange  and  NeTi  Orleans  Cotton  Exchange,  Bran  and 
Shorts,  Kansas  City  Board  of  Trade,  and  l^idd lings,  St.  Louis  Merchants'  Exchange,  October  1,  1937;  Wool  Tops,  Wool  Associates  of  the  New  York"Cotton 
Exchange,  Inc.,  September  1,  1936;    Cottonseed  Oil.  New  York  Produce  Exchange,  November  1,  1959;  Lard,  Chicago  Board  of  Trade,  January  4,  1937;  Tallow. 
New  York  Produce  Exchange,  December  1,  1939;  and  Cottonseed  Meal  and  Soybean  Meal,  Memphis  Merchants  Exchange  Clearing  Association,  December  9,  1940. 
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Table  5*— ^Annual  average  of  open  contracts  on  all  contract  marketa,  by  conmodltlea,  1938-39  to  1947-49 


(Average  of  open  contracts  at  end  of  each  month)  1/ 


Commodity  and  market 

Unit 

Year  beginning  July 

1936-39 

1939-40 

1940-41 

1941.^2 

1942.43 

1943-44 

1944-45 

1945-46 

1946-47 

1947-48 

WHEAT 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Qraln  Exchange 
Kansas  City  Board  of  Trade 
Duluth  Board  of  Trade 
Milwaukee  Orain  Exchange 
Portland  Orain  Exchange 
Seattle  Orain  Exchange 

Million 
bushels 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

93.3 
.6 

10.4 

17.8 
1.2 
.1 

(7) 
.1 

87.4 
.3 

12.1 

18.1 
1.6 
.2 

(7) 
.2 

52.9 
.5 

9.0 
15.4 

1.1 
.1 

(7) 
.2 

42.2 
.4 

15.6 
U.O 
1.8 

.1 
(7) 

.3 

36.7 
.4 

15.5 

13.1 
1.1 
.1 

(7) 
•5 

40.0 
.4 

12.2 
11.9 
.9 

(7) 

0 
.1 

44.6 
.4 

5.4 
9.5 
.1 

(7) 

0 
.1 

2/  38.7 
2/  .5 
4/  2.8 

Z/  9.5 
S/  (7) 
2/  (7) 

0 
.1 

5/  27.7 
5/  .3 
2.5 

5/  7.8 

8/  (7) 
9/  (7) 

0 

(7) 

69.4 
.6 

7.1 
16.6 
0 

(7) 

0 
.5 

Total 

do. 

124.2 

120.4 

79.2 

71.4 

67.2 

65.5 

59.9 

51.4 

38.1 

94.0 

CORN 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Grain  Exchange 
Kansas  City  Board  of  Trade 
HiliraukBe  Orain  Exchange 

MllUon 
bushels 

do. 

do. 

do. 

do. 

&4.6 
.2 
.6 
1.4 
.1 

36.7 
.1 
1.0 
1.9 

(7) 

22.2 
.1 
.9 
.9 

(7) 

51.1 
.2 
.2 
2.1 

(7) 

10/  40.2 
10/  .2 
10/  .7 
10/  1,6 
10/  (7) 



11/  19.8 

11/  (7) 
15/  1.2 
U/  (7) 

12/  15.4 
12/  .1 

12/  0 
2/  .1 
W  (7) 

34.6 
.5 

0 

14/ 

(7) 

52.0 
.6 
0 
.5 
.1 

Total 

do. 

56.9 

S9.7 

24.1 

53.6 

42.7 

21.2 

1S.6 

S6.S 

55.0 

OATS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minneapolis  Orain  Exchange 
Kansas  City  Board  of  Trade 
Milwaukee  Grain  Exchange 

MllUon 
bushels 

do. 

do. 

do. 

do. 

13.2 
(7) 
2.6 
0 
.1 

13.6 
.1 
2.2 
0 
.1 

9.1 
(7) 
2.7 
0 
.1 

13.5 
(7) 
2.3 
(71 
.1 

15.6 
.1 
3.6 

Q 
.1 

16.7 
.2 
3.4 

Q 

(7) 

24.2 
.2 
2.7 
0 
.1 

48.0 
.6 
S.3 
0 
.1 

40.2 
.7 
3.9 
0 
.1 

39.9 
.3 
4.7 
0 
.1 

Total 

do. 

IS. 9 

16.0 

U.9 

IS. 7 

19.4 

20.5 

27.2 

54.0 

44.9 

45.0 

KIE 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Mirucapolis  Grain  Exchange 
Duluth  Board  of  Trade 
Milwaukee  Grain  Exchan^ 

Million 
bushels 

do. 

do. 

do. 

do. 

5.6 

(7) 
2.8 
(7) 
(7) 

U.9 
(7) 
3.5 
0 
.1 

13.9 
(7) 
3.1 
0 
.1 

22.3 
(7) 
2.5 
0 
.1 

54.7 
,4 
5.9 
0 
.1 

42.1 
.7 
5.6 
0 
.1 

44.1 
.9 
1.6 
0 
.1 

2/  19.5 
2/  .5 

y  .8 

(6) 
2/  (7) 

15/  0.1 


0.8 


Total 

do. 

8.4 

15.3 

17.1 

25.2 

59.1 

46.5 

46.7 

20.6 

.1 

.8 

BARI£T 
Chicago  Board  of  Trade 
Chicago  Open  Boapl  of  Trade 
Minneapolis  Grain  Exchange 
San  Francisco  Grain  Exchange 
Los  Angeles  Grain  Exchange 

Million 
bushels 

do. 

do. 

do. 

do. 

0 

0.7 

(7) 
(7) 

0 

0.6 

(7) 
(7) 

0 

0.2 
0 

(7) 

(7) 

0.2 

0 
0 

(7) 

0.1 

0 

(7) 

1.0 

16/  (7) 
.7 

0 
0 

1.8 

(7) 
(7) 

0 

(7) 

12/  1.1 

(12) 
12/  (7) 

0 

(7) 

0.2 

0 
0 
0 
0 

(7) 

0 

0 
0 
0 

ToUl 

do. 

.7 

.S 

.?. 

.2 

.1 

1.7 

1.8 

1.1 

.2 

(7) 

FUISEED 
Minneapolis  Grain  Exchange 
Duluth  Board  of  Vrade 

Million 
bushels 
do. 

0.6 

(7) 

1.2 

(7) 

1.6 

0 

2.1 

0 

1.2 

0 

0.3 

0 

0.2 

0 

2/  0.1 

0 

(17) 

(17) 

Total 

do. 

.6 

1.2 

1.6 

2.1 

1.2 

.5 

.2 

.1 

0 

0 

SOlfHEANS 
Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 

Million 
bushels 
do. 

18/  10.1 

7.8 
.1 

19/  0.7 
12/  .1 

— 

— 

20/  1.8 

Total 

do. 



10.2 

7.9 

.8 

1.3 

GRAIH  SOROHlftB 
Los  Angeles  Grain  Exchange 
Kansas  City  Board  of  Trade 

UilUon 
bushels 
do. 

0 

(7) 

0 

0 

0 

0 

0 

21/  0.6 

Q 

g/  0.3 

0 

22/  0.1 

Q 

(7) 

Total 

do. 

0 

(7) 

0 

0 

0 

0 

.6 

.5 

.1 

(7) 

COTTON 

New  Tork  Cotton  Exchange 
Haw  Orleans  Cotton  Exchanga 
Chicago  Board  of  Trade 

Thousand 
bales 
do. 
do. 

2,065 
347 

6 

1,680 
269 
1 

1,198 
237 
(23) 

1,560 
'530 
1 

1  330 
'421 
1 

1  5?58 
'383 
2 

1,251 
407 
2 

1.837 
780 
25 

2,169 
895 

39 

1,901 
766 
28 

Total 

do. 

2,113 

1,350 

1,1S5 

2,031 

1,752 

1,645 

1,640 

2,640 

3,10? 

2.695 

WOOL  TOPS 
Wool  Associates  of  the  New  Tork 
Cotton  Exchange .  Inc. 

MllUon 
pounds 

24/  6.7 

10.9 

7.4 

4.1 

3.5 

4.6 

4.7 

5.G 

4.3 

4.0 

BUTTER  25/ 
Chicago  Mercantile  Exchange 
New  York  Mercantile  Exchar.ge 

Car lots 
do. 

645 

(26) 

958 
0 

1.006 
1 

1,717 
1 

431 

0 

0 

0 

0 

0 

7 

0 

172 

e 

6'J3 
42 

Total 

do. 

643 

958 

1,006 

1,713 

431 

0 

0 

7 

ISO 

735 

1  4  OMOBDITT  FDTDRES 

Table  S.— Annual  average  of  open  contracts  on  all  contract  markets,       ccnmodltles,  19S8-S9  to  1947-48— Contlnuad 


(Average  of  open  contracts  at  end  of  each  month)  1/ 


Year  beginning  July 

Coonodltjr  and  market 

Unit 

19S8-59 

1939-40 

1940-41 

1941-42 

1942-45 

1943-44 

1944-15 

1945-46 

1946-47 

1947-48 

EGOS  25/ 
Chicago  Uercantlle  Exchange 
New  lark  UercantlXe  Exchange 

Car lota 
do. 

2,415 
65 

2,193 
29 

1,830 
9 

2,042 
4 

616 
(26) 

454 

1 

1,387 
2 

5,651 

15 

4,186 

25 

2.667 

6 

Total 

do. 

2,480 

2,222 

1,839 

2,046 

615 

455 

1,589 

5,646 

4,211 

2,673 

POTATOES  25/ 
Chicago  Ifercantdle  Exchange 
New  York  Uarcantile  Exchange 

Carlota 
do. 

15 

12 

17 

602 
27/  24 

323 
45 

147 

17 

35 
33 

56 
726 

22 
1,147 

2 

1,606 

Total 

do. 

15 

12 

17 

626 

568 

164 

68 

782 

1,169 

1,608 

COTTONSEED  OIL 
New  York  Produce  Exchange 
New  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Million 
pounds 

do. 

do. 

— 



20/153.7 
2a/  11.5 

22/  0 

61.5 
3.9 

0 

3.0 

(SO) 
0 

0.7 

0 
0 

2.4 

0 
0 

0.3 

0 
0 

29/  15.7 

0 
0 

55.2 

0 

0 

Total 

do. 

165.2 

65.4 

3.0 

.7 

2.4 

.5 

15.7 

55.2 

SOYBEAN  OIL 
New  York  Produce  Exchange 

Million 
pounds 





(51) 

0 

0 

0 

0 

0 

(50) 

0.1 

lARD 

Chicago  Board  of  Trade 

Million 
pounds 

2SA46.6 

87.6 

0.6 

0.1 

(50) 

52/  0.4 

55/  12.0 

75.6 

TALLOW 

New  York  Produce  Exchange 

Million 

pounds 

— 

— 

H/  0.7 

— 

— 

— 

— 

— 

— 

3iA» 

Kansas  City  Board  of  Trade 
St.  Louis  Uerchants'  Exchange 

Thousand 
tons 
do. 

8.2 
12.1 

8.0 
15.5 

15.7 
12.2 

18.7 
17.9 

8.7 
9.3 

0 
0 

0.7 

0 

0 
0 

4.0 

0 

28.6 

0 

Total 

do. 

20.3 

21.5 

27.9 

56.8 

18.0 

0 

.7 

0 

4.0 

28.6 

SHORTS 

Kansas  City  Board  of  Trade 
St.  Louis  Uerchanta*  Exchange 

Thousand 
tons 
do. 

4.S 

1.6 

4.2 
.6 

10.0 
.3 

U.l 
.8 

5.5 
1.1 

0 

0 

0 
0 

0 

0 

5.2 

0 

17.0 

0 

Total 

do. 

5.9 

4.3 

10.0 

U.9 

4.8 

0 

0 

0 

3.2 

17.0 

iUDDLINOS 
St.  Lsuls  Merchants'  Exchange 

-  Thousand 
tons 

1.0 

5.4 

2.2 

1.4 

2.0 

0 

0 

0 

0 

0 

COTTONSEED  MEAL 
Memphis  Merchants  Exchange 
Clearing  Association 

Thousand 
tons 

Sa/  26.8 

44.9 

7.0 

0 

0.1 

0.1 

7.2 

19.7 

SOYBEAN  MEAL 
Memphis  Merchants  Exchange 
Clearing  Association 

Thousand 
tons 

2a/  46.9 

5C.2 

2.0 

0 

o.s 

0 

12.1 

25.8 

i/    In  computing  annual  averages  of  month.<nd  open  contracts,  yearly  totals  of  these  figures  were  dividsd  by  12,  although  in  some  markets  there 
were  no  contracts  open  at  the  end  of  one  or  more  months.    An  exception  was  made  for  comnodities  which  came  under  regulation  during  a  fiscal  year 
and  for  commodities  in  which  trading  was  suspended.    In  such  cases,  averages  were  computed  on  the  basis  of  the  number  of  months  during  which 
reporting  requirements  were  in  effect  and  there  was  trading. 
2/    Trading  suspended  June  15,  1946;  11-month  average. 
5/    Trading  resumed  August  26,  1946;  ll^onth  average. 

4/   Trading  limited  to  liquidation  only  in  1946  July,  September,  and  December  futures,  June  13,  1946.    Restriction  removed  July  31,  1946. 

5/   Trading  resumed  August  5,  1946;  ll-«cnth  average. 

^   Trading  suspended  June  IS,  1946;  ll-<aonth  average. 

2/    Less  than  50,000  bushels. 

a/    Trading  resumed  July  51,  1946. 

9/   Trading  resumed  September  11,  1946;  lO-oonth  average. 
10/  Trading  suspended  , June  25,  1945;  ll^onth  average. 

11/  Trading  resumed  September  14,  1944  on  the  Chicago  Board  of  Trade,  Chicago  Open  Board  of  Trade,  and  Minneapolis  drain  Exchange,  and  on 
September  IS,  1944  on  the  Milwaukee  Grain  Exchange;  lO-month  average. 

12/  Trading  suspended  In  July  and  September  futures  only  on  the  Chicago  Board  of  Trade  and  Chicago  Open  Board  of  frade  and  in  the  July  future  only 

on  the  Milwaukee  Grain  Exchange  (and  not  res>med),and  in  all  futures  on  the  Minneapolis  Grain  Exchange,  June  15,  1946;  trading  at  Minneapolis 

permitted  beginning  August  22,  1946,  but  no  trading  has  occurred  since  reopening. 

15/  Trading  resumed  August  30,  1944;  lO^onth  average,  September  1944-June,  1945. 

14/  Trading  resumed  August  21,  1946;  11-aonth  average. 

15/  Trading  resmed  June  16,  1947. 

ifi/  Trading  began  October  9,  1945;  9.«onth  average. 

17/  Trading  permitted  July  51,  1946,  but  no  trading  occurred  and  was  suspended  September  15,  1947. 

18/  Open  contract  figures  from  the  required  daily  reports  not  available  prior  to  Deconber  9,  3940;  7Haonth  average. 

19/  Trading  suspended  February  19,  1945  ;  7-month  average. 

22/  Trading  resumed  July  7,  1347. 

21/  Trading  began  September  19,  1944;  10.«ionth  average. 
22/  Trading  resumed  October  2,  1946;  9-«onth  average. 
25/  Less  than  500  bales. 

24/  Open  contract  figures  from  the  required  daily  reports  not  available  prior  to  July  31,  1958. 
25/  All  types  of  contracts  combined. 
26/  Lees  than  one  car lot. 

27/  Trading  began  December  2,  1941;  7.aontb  average. 

I?b/  Open  contract  figures  fra»  the  required  daily  reports  not  available  prior  to  March  17,  1341;  4-«onth  average. 
29/  9vonth  average.  Trading  suspended  July  10,  1946;  resumed  October  17,  1946. 
w/  Less  than  50,000  pounds. 

5i/  No  month-end  open  COTtracts  reported  froB  March  17,  1941,  the  date  when  required  dally  reports  began,  until  November  25,  1946. 
52/  Trading  suspended  June  18,  1946;  ll-«onth  average. 
55/  Trading  resumed  November  4,  1946  ;  8-month  average. 

51/  Trading  discontinued  June  5,  1341.    Open  contract  figures  from  the  required  dally  repoi-ts  not  available  prior  to  March  17,  1941j  4-sonth  average. 
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Table  6 . — ttonth-ond  open  contracts  on  all  contract  markets  combined,  by  commodities, 
average  19M-35  to  1938-39,  annual  1945-44  to  1947-48 


CCBBOdlty  and  yaar 

Dolt 

July 

Aug* 

Sept* 

Oct* 

Jan. 

Feb. 

liar. 

Anr 

nay 

A  vm*ja  ffn   1  / 
AVOl Age  ^ 

WHEAT 

Sryear  average 
1934-35  to  19S8-39 

1943-  44 

1944 -  tS 

1945-  46 

1947-48 

Thousand 
bushels 

1  K\  Ri>9 
XDO , D0£ 

135  363 

127  093 

125  547 

116  464 

100  318 

93  759 

98,202 

129  015 

do. 
do. 
do. 

do. 

89,720 
69,585 
64.534 

106,864 

95,050 
75,208 
80.797 

"isoigii 

69,868 
70,060 
76,125 
5/  9  143 
133 ',012 

86,600 
69,870 
76,899 
19  482 
126^828 

75,872 
64,586 
58,417 
26  961 
12o!804 

63,918 
63.167 
49,994 
55  796 
98)933 

54,040 
61,142 
47,153 
45  572 
90  i  633 

52,023 
56.289 
43,046 
49  697 
71^914 

42.643 
51.944 
25.275 
48  618 
67^007 

36,935 
45,954 
24,440 
52  692 
59ie73 

40,303 
40,688 
21,240 
56  251 
52 ',546 

62,834 
50,692 
2/  432 
70  809 
69 1 072 

65,484 

59,898 
2/51,585 
6/58,121 

94 ',033 

CORK 
5-/ear  average 
1954-35  to  1938-39 

1944-  45 

1945-  16 

1946-  47 
1947^8 

Thousand 
bushels 

45,164 

53,870 

49,644 

55,594 

57,028 

52,653 

52,132 

51.028 

49,658 

42,807 

39,098 

39,067 

46,980 

do. 
do. 
do. 

25,057 
3,854 
49,526 

7/  264 
15, 7U 
9,259 

a/  9,425 
17,815 
21,506 

13,565 
19,926 
59,314 

19,218 
19,227 
45,800 

24,489 
16,210 
49,596 

25,915 
15,860 
58.373 

25,824 
15,613 
40,542 

24,658 
15,419 
56,782 

23,515 
15,527 
41,890 
49  063 

22,316 
9,012 
49,516 
47  652 

25,172 
lg/1,500 
58,106 
54  921 

9/21,208 
15,566 
36,520 
55  029 

(UTS 
S-year  average 
1934-35  to  1958-39 

1943-  44 

1944-  15 
1948-46 

1946-  47 

1947-  40 

Thousand 
bushels 

do. 
do. 
do. 
do. 
do. 

32 ,607 

45,015 

42 ,261 

41, 146 

36,548 

15,786 
25.030 
50,769 
46,473 
40,846 

14,613 
26,757 
45,806 
37,964 
35,549 

30 , 569 

15,572 
24,487 
47,986 
34,053 
56,814 

16,709 
26,068 
49,578 
33,166 
37,539 

19  152 

17,034 
25,282 
40,616 
34,065 

21  478 

22,115 
29,511 
56,811 
45,160 

52  463 

20,347 
27,258 
54,024 
44,887 

23,047 
28,569 
39,037 
53,528 
46, 123 

26,975 
34,201 
59,013 
58,792 
55,511 

26.647 
28.146 
66,172 
47,241 
57,031 

26,985 
28.393 
74.195 
49,631 
59,574 

24,281 
27,096 
74,515 
49,031 
50, 183 

16,407 
23,315 
63,998 
48,687 
59.562 

RYE 

5-year  average 
1954-55  to  1958-39 

1943-  44 

1944-  ^5 

1945-  46 

1946-  47 
1947.^6 

Thousand 
bushels 

do. 
do. 
do. 
do. 
do. 

10  876 

10  918 

10  915 

9  613 

9  287 

9  650 

10  864 

45,571 
42,968 
29.503 

509 

44,476 
41,561 
51,925 

44,944 
59,714 
31,015 

1,420 

47,713 
46.075 
31,567 

1,215 

45,218 
46.030 
24.511 

1, 174 

42.968 
46,882 
17,198 

1,049 

49,699 
49,161 
14,795 

757 

51,719 
54,299 
15,127 

622 

52.695 
56,938 
15,906 

49,905 
50,782 
U,896 

42,004 
44,446 
5,134 

45,457 
42,379 
(11) 
13/  159 

46,551 
46,670 
12/20.580 
13/  139 

BARLEY 
S^ear  average 
1934-35  to  1938-39 

1943-44 
1944  -45 

1945-  46 

1946-  47 

1947-  46 

Thousand 
bushels 

do. 
do. 
do. 
do. 
do. 

Thousand 
biishels 

do. 
do. 

do. 

Thousand 
bushels 

625 

783 

1  251 

1,128 
1,642 

'U7 
S 

1,578 
2,190 

'567 
S 

1,280 
5,096 

'S57 
S 

2,645 
3,298 

'467 
5 

2,709 
2.699 

'450 
5 

1,976 
1,255 

212 
0 

1,933 
1,052 

157 

0 

1,770 
956 

129 
0 

1,520 
812 

30 
0 

1,599 
1,091 

60 
0 

1,563 
1,885 

S 

0 

1,376 
1,899 
^/  56 
5 

0 

1,740 
1,819 

'l9S 
2 

PIAXSEEO 
S^^ar  average 
1954-35  to  1938 -J S 

1943-  44 

1944-  45 

1945-  46 

SOYBEAMS  16/ 
1947-46 

493 

828 

921 

896 

721 

655 

602 

593 

574 

584 

447 

533 

652 

422 
102 
4 

547 
122 
4 

312 
427 

0 

440 

378 

0 

396 
250 
0 

261 
241 
0 

246 
226 
0 

240 
224 

0 

230 
223 
0 

219 
107 
0 

55 
4 
0 

96 
4 

(15) 

288 
192 

12/  1 

17/  164 

502 

1,316 

2,904 

2,572 

2,404 

2,797 

2,493 

1,917 

2,004 

1,427 

1,511 

1,854 

(RAIN  SOROHUie  18/ 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Thousand 
bushels 
do. 
do. 
do. 

300 
155 

510 

90 

225 
275 

0 

240 
409 
22/  40 

0 

904 

568 
75 
60 

1,004 
554 

85 
55 

820 
265 
100 
40 

757 
225 
60 
40 

720 
21£ 
75 
40 

694 
220 
70 
40 

415 
105 
225 
0 

665 
(11) 
585 
0 

is/  632 
12/  295 
21/  124 
42 

COTTON 
li^ar  average  22/ 
1937-18  to  1958-19 

1943-  44 

1944-  45 

1945-  46 

1946-  47 
1947.^8 

Thousand 
bales 

do. 
do. 
do. 
do. 

23/  2,466 

25/  2,555 

2 ,996 

3,418 

3,399 

3,321 

3,144 

2,856 

2,515 

2 ,207 

2,056 

2.074 

2,749 

1,250 
1,708 
1,582 
3,446 

1,369 
1.743 
1,736 
5,580 

1,582 
1,685 
1,697 
3,808 

1,700 
1,786 
2,032 
5,471 

1,767 
1,767 
2,390 
5,165 

1,748 
1,681 
2,445 
3,300 

1.784 
1.774 
2,829 
5,219 

1,793 
1,576 
3,173 
3,119 

1,881 
1,548 
5,489 
2,921 

1,669 
1,468 
5,546 
2,659 

1,604 
1,498 
5,423 

2.424 

1,563 
1,452 
3,534 

2,126 

1,643 
1,640 
2,640 
3,103 

HOOL  TOPS  21/ 
S'^ar  average 
1956-37  to  1958-39 

1945-44 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Thousand 
pounds 

do. 
do. 
do. 
do. 
do. 

25/  5,758 

4.370 

4,105 

4,515 

4,917 

4,767 

5,150 

5,195 

5,118 

5,605 

6.065 

5,973 

5,110 

4,475 
S.22S 
5.085 
4,515 
4,010 

4.515 
5,475 
5.665 
4.605 
4.040 

4,510 
5,590 
6,650 
4,150 
4,100 

4,190 
4.755 

6.095 
5.675 
4,100 

4,700 
4,195 
6,585 
4,020 
3,985 

4,160 
3,875 
6,360 
4.550 
3.785 

4,885 
4,510 
5,685 
4,555 
4,000 

4,475 
4.150 
5.580 
4.500 
4,395 

4,250 
4,230 
5,255 
4.355 
4.200 

5,060 
4,945 
4,700 
4,210 
3,910 

4,865 
4,850 
4,650 
4,270 
5,495 

5,290 
4,890 
4,775 
4.560 
4,190 

4,598 
4,704 
5,589 
4.294 
4,018 

16 


COUUODm  FUTUKES 


Table  6.— Month-end  open  contracts  on  all  contract  markets  combined,  by  commodities, 
average  1954-35  to  1938-59,  annual  1943-44  to  1947-48— Continued 


Commodity  and  year 

Unit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

ilay 

June 

Average  1/ 

BUTTEB. 
5-^ear  average 
1934-36  to  1958-39 

1945-  46  26/ 

1946-  47 

1947-  48 

Carlots 

do. 
do. 
do. 

1,470 

1,630 

1,687 

1,596 

1,047 

718 

534 

556 

189 

359 

728 

1,121 

951 

0 
0 
998 

0 
0 

1,066 

0 
0 
976 

0 
3 

969 

22 
13 

653 

22 
49 
480 

22 
89 
142 

22 
155 
181 

0 
215 
554 

0 
575 
706 

0 
562 
1,105 

0 
723 
1,188 

7 

180 
755 

EGGS 
5-year  average 
1934-35  to  1938-59 

1943-  44 

1944-  45 

1945-  46 

1946-  47 

1947-  48 

Carlots 

do. 
do. 
do. 
do. 
do. 

2,806 

2,902 

5,051 

2,135 

1,521 

564 

551 

525 

991 

1,835 

2,468 

2,842 

1.832 

185 
1,824 
1,719 
10,422 
3,871 

0 

2,062 
1.312 
10,019 
4,055 

0 

1,381 
1,515 
7,281 
3,258 

3 

1,706 
1,104 
3,977 
2,396 

7 

1,326 
866 
2,545 
2,364 

13 
592 
627 
1,216 
1,703 

66 
565 
1,064 
1,069 
970 

246 
1,010 
2,174 
1,477 
1,242 

712 
1,599 
5.617 
2,276 
1,591 

1,134 
1,465 
7,277 
5,191 
2,718 

1,461 
1.574 
10,536 
3,498 
5,412 

1,656 
1,666 
12,145 
3,558 
4,501 

455 
1,389 
3,646 
4,211 
2,673 

KITATOES 
5-year  average  27/ 
1934-35  to  1938-39 

1943-  44 

1944-  45 

1945-  i6 

1946-  47 

1947-  48 

Carlots 

do. 
do. 
do. 
do. 
do. 

40 

78 

90 

90 

108 

108 

75 

80 

40 

41 

7 

16 

61 

146 
69 
66 
2,136 
2,032 

188 
87 

102 
2,052 
2,175 

361 
105 
123 
1.815 
2,061 

586 
183 
97 
1,448 
2,051 

281 
121 
10 
1.400 
2,011 

225 
54 
16 
1,142 
1,784 

175 
45 
84 
656 
1,418 

56 
38 
796 
451 
1,280 

16 
16 
1,175 
440 
1,478 

26 
13 
1,572 
489 
895 

39 

25 
2,748 
752 
980 

64 
65 
2,800 
1,268 
1,133 

164 
68 

782 
1,169 
1,608 

COTTONSEED  OIL  28/ 

1943-  44 

1944-  45 

1945-  16 

1946-  47 

1947-  48 

Thousand 
pounds 
do. 
do. 
do. 
do. 

300 
3,660 

180 
(29) 
9,840 

500 
4,740 
180 

15,480 

300 
5,160 
420 

30,540 

180 
4,630 
480 

50/  1,200 
56,460 

180 
2,640 
480 
12,240 
67.740 

180 
2,100 
480 
15,680 
75,660 

180 
2,100 
480 
14,160 
76,140 

60 
1,980 
480 
16,980 
82,020 

0 
720 
480 
18,480 
71,160 

0 
720 
480 
15,660 
57,540 

5,560 
240 
0 

15,660 
44,760 

3,540 
240 
0 

14,820 
50,640 

715 
2,415 
545 

21/15,655 
53,165 

SOYBEAN  OIL  31/ 

1946-  47  32/ 

1947-  18 

Thousand 
pounds 
do. 

0 

0 

0 
60 

0 
180 

0 
180 

60 
120 

180 
60 

120 
60 

0 
0 

0 
0 

0 
0 

0 
0 

0 
0 

50 
55 

LARD  2S/ 

1943-  44 

1944-  45 

1945-  46 
194  6-!  7 
1947-J8 

Thousand 
pounds 
do. 
do. 
do. 
do. 

0 
0 
200 

63,720 

250 
0 
450 

72,800 

100 
0 
450 

70.830 

50 
0 
450 

71,150 

60 
0 

450 
5i/  2,950 
53,880 

50 
0 
500 
4,250 
71,480 

50 
0 
500 
7,200 
80,200 

50 
0 
500 
9,650 
65,760 

SO 
0 
450 
10,350 
69,720 

0 
0 
450 
8,450 
87,560 

0 
0 
50 
15,470 
94,960 

0 
50 
(33) 
37,600 
105,000 

54 
4 

12/  405 
55/11.990 
75,570 

BRAN 

2-year  average  36/ 
1937-38  to  1938-39 

1944-  45  3  7/ 

1945-  46 

1946-  47 

1947-  48 

Tons 

do. 
do. 
do. 
do. 

23/28,050 

25/26,875 

23/25,175 

24,888 

21,562 

20,538 

20,812 

18,350 

15,300 

14,212 

17,500 

20,450 

21,126 

0 
0 
0 

21,900 

0 
0 
0 

24,360 

360 
0 
0 

30,050 

560 
0 
960 
51,680 

1,800 
0 

1,920 
39,900 

2,160 
0 

1,710 
37,080 

2,160 

0 

4,710 
38,040 

1,200 
0 

7,680 
32,130 

360 
0 

9,300 
55,060 

0 
0 

6,480 
25,790 

0 
0 

4,620 
16,020 

0 
0 

10,590 
15,570 

700 
0 

5,998 
23,632 

SHORTS 
2"^ar  average  36/ 
1937-38  to  1938-39 

1946-  47  38/ 

1947-  43 

Tons 

do. 
do. 

23/  7,350 

23/  8,150 

23/  8,750 

5,775 

5,688 

6,050 

5.462 

6,562 

5,838 

4,825 

5,438 

5,075 

6,080 

0 

6,210 

0 

12,750 

0 

18,390 

720 
21,720 

960 
25,200 

2,670 
21,870 

5,790 
19,920 

5,040 
20,580 

4,770 
20,910 

6,690 
15,240 

6,000 
10,740 

5,430 
10,620 

3.172 
17,012 

MIDDLINGS 
2.^ar  average  56/ 
1937-38  to  1938-39 

Tons 

25/  2,200 

23/  1,700 

23/  2,100 

1,950 

1,500 

1,750 

1,650 

2,050 

2,650 

1,750 

1,200 

1,750 

1,854 

COTTONSEED  llEAL  28/ 

1944-  45  52/ 

1945-  46 

1946-  !7 

1947-  43 

Tons 
do. 
do. 
do. 

0 

200 
100 
15,000 

0 
200 
100 
19,600 

0 

200 
100 
23,100 

0 
0 

5,900 
28,500 

0 
0 

10,500 
25,900 

0 
0 

11,200 
19,900 

0 
0 

11,300 
20,700 

0 
0 

7,400 
20,500 

0 
0 

7,400 
16,400 

200 
0 

9,600 
15,600 

200 
100 
10,600 
17,100 

200 
100 
11,900 
17.600 

50 
66 
7,175 
19,742 

SOYBEAN  MEAL  40/ 

1944-  45  4i/ 

1945-  S6 

1946-  47 

1947-  48 

Tons 
do. 
do. 
do. 

0 
0 
0 

20,300 

100 
0 
0 

20,900 

1,100 

0 
0 

23.300 

1,200 

0 

10,000 
25,300 

1,200 

0 

17,500 
50,400 

1,100 
0 

17,200 
35,700 

500 
0 

17,700 
51,200 

300 
0 

15,500 
32,500 

0 

0 

14,300 
24,600 

0 
0 

19,000 
24,300 

0 
0 

16,700 
22,400 

0 
0 

17,500 
22,800 

458 
0 

12,117 
25,792 

COMMODITI  FOTURES 


Tabl£  6»— ^nth-«iid  o[.  'Q  contracts  on  all  contract  markets  combined,  bj  coomoditles, 
average  19M-SS  to  19S8-S9,  annual  1943-44  to  1947-48— Continued 


"y   In  coputlng  annuel  aTerages  of  month-eod  open  oontracta,  jrearl;  totals  were  divided  by  12,  although  in  eoae  markets  there  mre  no  contracts  open 
at  the  end  of  one  or  more  months*    For  exceptions  In  coaputlng  averages,  see  footnotes.  Table  S* 

%J  Trading  sQB[*»nded  on  the  Chicago  Board  of  Trade,  Chicago  Open  Board  of  Trade,  Kansas  City  Board  of  Trade,  and  Milwaukee  Grain  Exchange,  June  15,  1946, 
and  on  the  Duluth  Board  of  Trade,  June  IS,  1946.  Trading  limited  to  liquidation  only  in  the  1946  July,  September,  and  December  futures  on  the  Minneapolis 
Oraln  Sxchange,  June  13,  1946.    Annual  average  for  all  markets,  1945-46,  includes  11-aonth  averages  for  5  markets. 

2/   Trading  on  the  Minneapolis  Grain  Exchange  and  Duluth  Board  of  Trade  only;  restrictions  on  Minneapolis  September  and  Dsoember  futures  renoTed 
July  31,  1946;  trading  resumed  on  the  Duluth  Board  of  Trade, July  31,  1946. 

1/   Trading  resumed  on  tte  Chicago  Board  of  Trade  and  Chicago  Open  Board  of  Trade,  lugust  26,  1946,  and  on  the  Kansas  City  Board  of  Trade,  August  S,  1946. 
S/   Trading  resvaed  on  the  Milwaukee  Grain  Exchange,  September  11,  1946. 
£/    Partial  period  average  for  certain  markets. 

2J   Trading  suspended  on  all  contract  markets,  Juns  25,  194S;  trading  resumed  on  the  Kansas  City  Board  of  Trade,  August  SO,  1944. 

S/   Trading  resumed  on  the  Chicago  Board  of  Trade,  Chicago  Open  Board  of  Trade,  and  Minneapolis  Oraln  Exchangs,  September  14,  1944,  and  on  the  Milwaukee 

drain  Exchange,  September  15,  1944. 

2/    10-month  average;  figures  for  August  not  included. 

JLi2/  Trading  suspended  in  the  1946  July  and  September  futures  only  (and  not  resumed)  on  the  Chicago  Board  of  Trade,  Chicago  Open  Board  of  Trade,  and 
Milwaukee  Grain  Exchaige,  nd  In  all  futures  on  the  Minneapolis  Drain  Exchange  and  Kansas  City  Board  of  Trade,  June  IS,  1946.    Trading  on  the  Minneapolis 
Grain  Exchange  permitted  beginning  August  22,  1946,  with  no  trading  since  reopening.    Trading  resumed  on  the  Kansas  City  Board  of  Trade,  August  21,  1946. 
XU  Trading  suspended  June  12,  1946. 
12/  11-aonth  average. 

Trading  resimied  on  the  Minneapolis  Grain  Exchange,  Juns  16,  1947;  one  month  snly. 
14/  Trading  suspended  In  the  1946  July  and  September  futures  on  the  Chicago  Board  of  Trade  and  Chicago  Open  Board  of  Trade  (and  not  resumed)  and  in  all 
futures  on  the  Minneapolis  Grain  Exchange,  June  15,  1946.    Trading  at  Minneapolis  permitted  beginning  August  22,  1946,  with  no  trading  since  this  reopening 
!£/  Trading  suspended  June  IS,  1946,  with  no  trading  since. 
15/  Mo  Information  on  open  contracts  available  prior  to  December  9,  1940, 
12/  Trading  suspendsd  February  19,  194S,  and  not  resumed  until  July  7,  1947. 

!£/  Trading  began  on  the  Kansas  City  Board  of  Trade,  September  19,  1944.    Only  other  trading  reported  prior  to  this  date  was  on  the  Los  Angeles  Grain 
Exchange  and  this  was  during  one  month  (August  1959). 
19/  10-«onth  average. 

20/  Trading  resoted  on  the  Kansas  City  Board  of  Trade,  October  2,  1946. 

U/  9.«onth  average.  ' 
2^  Mo  Information  oo  open  contracts  available  prior  to  September  SO,  13S7, 
22/  Od*  year  only. 

24/  Infcvmation  on  open  contracts  not  available  prior  to  August  51,  1956.    From  August  1956  through  Juns  1938,  S.^rear  average  Includes  open  contracts  of 
non.<learing  as  well  as  clearing  members.    From  July  1958,  only  open  contracts  reported  by  clearing  meabers  included.    The  exclusion  of  non-clearing 
members  reduced  open  contracts  about  7  percent  as  estimsted  fm  sample  conparative  data. 
22/  2^«ar  average. 

26/  lo  trading  from  January  29,  1945  to  November  2,  1945. 

27/  For  the  Chicago  Mercantile  Exchange  only,  as  trading  on  the  New  York  liercantlls  Exchange  did  not  begin  until  December  2,  1941. 
28/  No  information  on  open  contracts  available  prior  to  March  17,  1941. 
22/  Trading  suspeuled  July  10,  1946. 
50/  Trading  resumed  October  17,  1946. 

21/  Trading  began  on  the  New  fork  Produce  Exchange,  September  S,  1940. 
52/  No  trading  from  June  17,  1941,  to  November  25,  1946. 
22/  Trading  suspended  Juns  18,  1946. 
54/  Trading  resumed  November  4,  1946. 
22/  8-aonth  average . 

56/  No  infonnatlon  on  open  contacts  available  prior  to  October  1,  1957. 
1^  No  trading  from  July  29,  1945  to  September  7,  1944. 
2fi/  No  trading  fra  June  17, 1945  to  October  28,  1946. 
22/  No  trading  frcn  May  26,  1945,  to  April  2,  194S. 

IS/  Trading  began  July  8,  1940.    No  information  on  open  contracts  available  prior  to  March  17,  1941. 
11/  No  trading  froa  January  14,  1945  to  August  8,  1944. 
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COWODITT  FUTURES 

Table  ^  ^^-Open  contracts  on  all  contract  markets,       ccnsaodlties,  end  of  each  month,  July  1947  to  June  1948 


CtsDOdlty  and  Barket 

Dnit 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

Kay 

June 

Average 

VBEiT 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Minnpapolla  Qraln  Exchange 
Kansas  City  Board  of  Trade 
Hllvaukee  Qraln  Exchange 
Seattle  Qraln  Exchange 

Thousand 
bushels 

do. 

do. 

do. 

do. 

do. 

79,964 
717 
4,299 
21,SS0 
12 
542 

99,485 
955 
9,538 
20,491 
25 
417 

97,411 
1,050 
12,599 
21,410 
IS 
527 

90,159 
902 
15,118 
22,196 
18 
435 

88,654 
904 
10,598 
20,556 
27 
465 

75,077 
707 
7,255 
15,656 
20 
220 

68,914 
742 
6,042 
14,669 
21 
245 

51,829 
340 
5,224 
14,364 
20 
137 

48,420 
562 
5,183 
12,890 
26 
126 

43,497 
322 
3,419 
12,497 

17 
121 

38,952 
326 
3,615 
9,575 
57 
61 

50,655 
477 
4,581 
13,268 
52 
61 

69,416 

650 
7,106 
16,559 
22 
280 

Total 

do. 

106,864 

130,911 

133,012 

126,828 

120,804 

98,955 

90,655 

71,914 

67,007 

59,873 

52,546 

69,072 

94.053 

CORN 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Kansas  Clt;  Board  cf  Trade 
lUlwaukes  Qraln  Exchange 

Thousand 
bushels 

do. 

do. 

do. 

48,559 

810 
SSI 

28 

58,959 
928 
450 

81 

52,541 

665 
357 

76 

57,546 
586 
599 
83 

56,214 
558 
455 

92 

49,421 

517 
73 
56 

54,026 
403 
440 

60 

51,000 
478 

573 
38 

47,541 
458 

650 
36 

48,175 
157 
410 
41 

47,056 
478 

88 
30 

54,162 

552 
50 
157 

52,048 
571 
345 
65 

Total 

do. 

49,528 

60,598 

53,419 

58,614 

57,297 

50,067 

54,934 

52,089 

43,365 

49,063 

47,652 

54,921 

53,029 

OATS 

Chicago  Board  of  Trade 
Chlcags  Open  Board  of  Trade 
Ulnneapolls  Qraln  Exchange 
Itilwaulceo  Qraln  Exchange 

Thousand 
bushels 

do. 

do. 

do. 

40,070 
541 
5,617 
95 

46,999 
575 
7,879 
58 

49,783 
334 
6,905 
59 

50,320 
351 
8,819 
84 

44,031 

286 
5,791 

80 

36,096 
341 
3,093 
52 

37,466 
375 
2,985 
22 

31,525 
212 
5,753 
59 

32,997 
281 
3,481 

55 

34,346 
254 
2,684 
55 

35,257 
28( 
2,745 

62 

40,190 
318 
2,698 
108 

59,923 
515 
4,704 

66 

Total 

do. 

46,125 

5S,S11 

57,081 

59,574 

50,188 

39,582 

40,846 

55,549 

36,814 

57,559 

58,548 

43,514 

45,006 

RIE 

Uinoe^oHs  Qraln  Exchange 

Thousand 
bushels 

509 

1,229 

1,420 

1,215 

1,174 

1,049 

757 

622 

474 

369 

516 

497 

805 

Chicago  Boasd  of  Trade 

Thousand 
bushels 

5 

S 

5 

5 

5 

0 

0 

0 

0 

0 

0 

0 

2 

SOIEEANS 
Chicago  Board  of  Trade 

Thousand 
bushels 

2/  164 

502 

1,516 

2,904 

2,572 

2,401 

2,797 

2,495 

1,917 

2,004 

1,427 

1,511 

1,854 

(BUS  StKORUUS 
Kansas  City  Board  of  Trade 

Thousand 
bushels 

155 

90 

0 

0 

60 

3S 

40 

40 

40 

40 

0 

0 

42 

0OTTC9) 
New  Tork  Cotton  Exchange 
Hew  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Thousaaid 
bales 
do. 
do. 

1,575 

532 
19 

1,658 

575 
18 

1,715 

639 
30 

2,232 

735 
52 

2,275 

860 
60 

2,469 
1,013 
48 

2,556 
955 
41 

2,093 

861 
20 

1,901 

867 
18 

1,661 
779 
IS 

1,495 

726 
16 

1,425 

649 
18 

1,901 
766 
28 

Total 

do. 

2,128 

2,2S1 

2,382 

2,999 

3,195 

3,550 

5,530 

2,974 

2,786 

2,455 

2,237 

2,092 

2,695 

WOOL  TOPS 
Wool  Associates  of  the  Neif  York 
Cotton  Exchange,  Inc* 

ThoussDtl 
pounds 

4,010 

4,040 

4,100 

4,100 

3,985 

3,785 

4,000 

4,395 

4,200 

3,910 

5,495 

4,190 

4,013 

BUTTER 

Chicago  Ifercantlle  Exchange 
Standard  Contract  Storage 
Standard  Contract  Fresh 

Hev  Tork  Mercantile  ExckBi]ge 
Qrade  A*92  Score 

Car  lots 
do. 

989 
0 

9 

1,057 

0 

9 

968 
0 

8 

961 
0 

8 

652 
0 

1 

476 
0 

4 

154 

0 

8 

159 
1 

21 

302 
1 

51 

619 
1 

86 

955 
6 

146 

1,040 

0 

143 

692 
1 

42 

Total 

do* 

998 

1,066 

976 

969 

655 

480 

142 

181 

354 

706 

1,105 

1,188 

756 

EGGS 

Chicago  liercantile  Exchange 
Refrigerator  U.  S.  Extras 
Fresh  U.  S.  Extras 

Hew  Tork  Msrcantlle  £xcfaBnse 
Refrigerator  U.S.  Ho.  1  &  2 
Extras  (Frocessect ) 

Carlots 
doo 

do» 

5,848 

0 

25 

4,052 

0 

23 

3,238 

0 

20 

2,395 

0 

1 

2,364 

0 

0 

1,702 
1 

0 

929 
39 

2 

1,258 
2 

2 

1,561 

28 

2 

2,680 

36 

2 

3,554 

78 

0 

4,490 

11 

0 

2,651 

16 

6 

Total 

do* 

5,871 

4,055 

3,258 

2,396 

2,564 

1,703 

970 

1,242 

1,591 

2,718 

3,412 

4,501 

2,675 

POTATOES 
Chicago  KercantHe  Exchange 

Idaho  Rus  sets^  •  S  .  Extra  Ho  •  ] 
New  York  liercantile  Exchange 

Ualitt  U*  S.  Standard  Ho.  lA 

Carlots 
doo 

2 

2,050 

2 

2,173 

6 

2,055 

6 

2,045 

0 

2,0U 

0 

1,784 

1 

1,417 

1 

1,279 

2 

1,476 

2 
893 

2 

978 

2 

1,131 

2 

1,606 

Total 

do. 

2,0S2 

2,175 

2,061 

2,051 

2,011 

1,784 

1,418 

1,280 

1,478 

895 

980 

1,135 

1,608 

COTTONSEED  OIL 
New  Tork  Produce  Exchange 

Thousand 

pounds 

9,840 

15,480 

30,540 

56,460 

67,740 

75,660 

76,140 

82,020 

71,160 

57,540 

44,760 

50,640 

53,165 

SOTBEAN  OIL 
New  Tork  Produce  Exchange 

Thousand 
pounds 

0 

60 

180 

180 

120 

60 

60 

0 

0 

0 

0 

0 

55 

LARS 

Chicago  Board  of  Trade 

Thousand 

pounds 

65,720 

72,800 

70,830 

71,130 

55,880 

71,480 

80,200 

65,760 

69,720 

87,560 

94,960 

105,000 

75,570 

CCIIMODm  FUTISES 

Tabla  7.-^>p«a  eontraeta  on  all  contract  ■arkats,  bj  cooBodltlaa,  and  of  each  Bontli,  July  1947  to  June  1948-^ontlnijed 
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CcBodlty  and  aarkat 

nut 

July 

Aug. 

Sapt. 

Oct. 

■or. 

Dae. 

Jan. 

Feb. 

Mar. 

Apr. 

Hay 

June 

Average  y 

BRAN 

lanaaa  City  Board  of  Trade 

Tona 

21,900 

24,S60 

30,060 

31,680 

39,900 

37,080 

38,0*0 

52,150 

55,060 

25,790 

16,020 

15,570 

28.632 

SKRTS 

Eaniaa  City  Board  of  Trada 

Tons 

6.210 

12,750 

1B,390 

21,720 

25,200 

21,870 

19,920 

20.580 

20.910 

15,240 

10,740 

10,620 

17,012 

COTTCNSIIT)  MSAL 
Heapbl*  Iferchanta  Szcbanga 
Claarlng  laaodatlon 

Tcoa 

15.000 

19,600 

23.100 

26,500 

23,900 

19,900 

20,700 

20.500 

15,400 

15,600 

17,100 

17,600 

19.742 

SOTBEiN  HEAL 
Mnptila  Marclanta  Exctaanga 
Claarlng  Aaaoelatlon 

Tona 

20,800 

20.900 

23,300 

23,300 

S0,*00 

35,700 

51,200 

32,300 

24,600 

24,300 

22,400 

22,800 

25,792 

1/    In  ccaputlng  annual  aTeragea  of  ■ontii-«nd  open  oontracta.  yearly  totala  aera  dlTldad  by  12,  although  In  soaa  narkets  there  were  no  oontrasta 
open  at  the  end  of  oob  or  aore  aontha. 
2/   Tradli«  resiaed  July  7.  1947, 


NOTEi  During  the  fiscal  year  1947-48,  there  was  no  futures  trading  on  the  Portland  Grain  Exchange,  Duluth  Board  of  Trade,  Los  Angeles  Grain  Exchange, 
San  Francisco  Grain  Exchange,  and  St.  Louis  Merchants'  Exchange  nor  In  certain  commodities,  namely,  flaxseed,  Ullow,  and  middlings. 


OOMBODITI  FDTDHES 


Table  8.— ^pen  contracts  on  specified  markets,  by  ccmnoditles  and  futures,  semimonthly,  July  1947  to  June  1948 


Future 

July  IS 

July  51 

lug.  15 

Aug.  51 

Sept.  15 

Sept.  SO 

Oct.  15 

Oct.  51 

Not.  15 

Hot.  50 

Dec.  IS 

Dec.  SI 

IBEil,  Chicago  Board  of  Trade  (In  thousands  of  bushels) 


1947  July 
1347  September 

1947  Decanber 
1946  Harch 

1948  Hay 
1948  July 

1948  September 
1946  December 

1949  Kay 

6,801 
25,817 
15,841 
160 
21,514 

27,517 
22,455 
410 
29,582 

21,152 
31,174 
475 
56,959 
1,451 

10,555 
S6,S5S 
615 
48,270 
3,892 

1,891 
56,520 
866 
55,403 

8,255 

55,996 
787 
50,787 
11,841 

28,450 
792 
52,178 
15,219 

21,010 
755 
50,151 
17,465 
778 

17,057 
957 
49,450 
18,865 
1,427 

14,497 
1,177 
50,591 
19,886 
2,505 

7,967 
1,225 
50,261 
20,417 
4,556 

1,296 
48,441 

18,856 
6,171 
514 

Total 

70,155 

79,964 

91,211 

99,485 

100,955 

97,411 

96,659 

90,159 

87,754 

86,654 

84,404 

75,077 

cam. 

Chicago  Board  of  Trade  (In  thousands  of  bushels) 

1947  July 
1947  Septenbar 

1947  Decoaber 
1946  May 

1948  July 
1948  September 
1948  October 

1948  December 

1949  Uay 

5,818 
15,784 
14,298 
10,592 

17,646 
19,148 

11,565 

12,780 
21,698 
15,120 
1,796 

9,771 
25,497 
18,769 

4,902 

4,688 
24,805 
19,526 

6,448 

25,201 
19,821 
7,519 

25,558 
21,445 
8,512 

24,599 
22,696 
10,091 

560 

22,079 
25,717 
10,981 
1,205 

15,559 
26,257 
12,578 
2,040 

7,506 
29,201 
12,882 

4,051 

29,055 
15,802 
5,718 

848 

Total 

46,492 

48,559 

51,394 

58,959 

55,265 

52,541 

55,295 

57,546 

57,980 

56,a4 

55,420 

49,421 

OATS,  Chicago  Board  of  Trade  (In  thousands  of  bushels) 


1947  July 

5,155 

1947  Sept«niiber 

15,656 

16,098 

15,562 

7,977 

5,406 

1947  Deceiver 

9,528 

12,501 

15,586 

16,285 

16,586 

17,712 

16,585 

12,980 

11,146 

7,848 

4,517 

1S48  Uarch 

140 

170 

165 

175 

175 

225 

190 

195 

195 

195 

195 

202 

1948  Hay 

7,80e 

11,298 

16,641 

21,260 

24,247 

25,691 

26,455 

26,588 

25,052 

24,520 

25,975 

21,858 

1948  July 

1,502 

4,555 

6,155 

8,808 

10,757 

10,654 

10,984 

10,522 

10,588 

1948  September 

684 

2,861 

5,561 

1948  December 

517 

1949  Hay 

Total 

58,281 

40,070 

45.954 

46,999 

48,746 

49,785 

51,814 

50,520 

47,006 

44,051 

41,870 

56,096 

KZS,  Ulnneapolls  drain  Exchange  (In  thousands  of  bushels) 


1947  Septenber 

158 

509 

785 

476 

164 

1947  Deceaber 

222 

754 

1,168 

1,550 

1,596 

1,081 

1,006 

680 

200 

1948  Kay 

42 

90 

U6 

154 

17S 

694 

1,007 

1,049 

1948  July 

1948  September 

Total 

158 

509 

1,005 

1,229 

1,574 

1,420 

1,512 

1,215 

1,181 

1,174 

1,207 

1,049 

B1HI£T,  Chicago  Board  of  Trade  (In  thousands  of  bushels) 


1947  Decanber 

5 

6 

6 

5 

5 

S 

5 

5 

5 

5 

SOTBEAHS,  Chicago  Board  of  Trade  (In  thousands  of  bushels) 


1947  NoTember 

61 

164 

515 

472 

770 

976 

1,577 

859 

491 

1948  Uarch 

50 

110 

540 

1,119 

2,010 

2,191 

2,507 

2,106 

2,015 

1948  Hay 

55 

117 

254 

546 

547 

1948  Jnly 

11 

44 

44 

1948  MoTember 

Total 

61 

164 

315 

502 

880 

1,516 

2,496 

2,904 

2,799 

2,572 

2,495 

2,404 

(Bum  SCROHUUS,  Kansas  City  Board  of  Trade  (In  thousands  of  bushels) 


1947  July 

186 

1947  September 

155 

155 

95 

90 

80 

1948  Hay 

45 

60 

60 

55 

Total 

340 

155 

95 

90 

80 

45 

60 

60 

56 

CdOIODITZ  FDTTIRES 

Table  8.-^}peD  contracts  on  specified  Barkets,  bj  ccimodltles  and  futures,  semimonthly,  July  1947  to  June  1948 — Continued 
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Putur* 

Jan.  15 

Jan.  31 

Fab.  IS 

F«b.  29 

Mar.  15 

Kar.  51 

kpr.  15 

Apr.  50 

IU7  15 

Ka7  51 

June  IS 

Juna  50 

WIEAT,  Chicago  Board  at  Trade  (In  thoaaanda  of  bushels) 


1947 

July 

1947 

September 

1947 

December 

1946 

liarcb 

1,252 

1,072 

801 

560 

198 

1948 

Hay 

44,192 

42,207 

50,177 

25,491 

24,040 

22,054 

18,480 

10,946 

5,495 

1948 

July 

17,075 

17,845 

14,506 

15,720 

12,479 

12,558 

12,828 

15,259 

15,867 

16,941 

15,056 

9,400 

1948 

September 

6,604 

6,475 

7,085 

7,597 

7,977 

8,406 

8,821 

10,682 

11,500 

12,852 

14,234 

15,42S 

1948 

December 

919 

1,517 

5,078 

4,661 

5,165 

5.602 

6,678 

6,610 

7,574 

8,507 

12,780 

18,621 

1949 

May 

652 

3,847 

7,207 

Total 

7o,oeo 

68,914 

55.64S 

51,829 

49,857 

48,420 

46,807 

45,497 

40,0S4 

58,952 

45,917 

50,655 

CORK,  Chicago  Board  of  Trade  (In  thousands  of  bushels) 


1947  July 
1947  September 

1947  December 

1948  May 

1948  July 
1948  September 
1948  October 

1948  December 

1949  Uay 

29,055 
12,879 
7,084 

2,559 

28.881 
15,585 
8,509 

5,251 

24,914 
14,165 
9,418 

4,161 

21,454 

14,695 
9,959 

4,914 

19,649 
14,896 
10,956 
5 

5,467 

16,657 
14,692 
10,470 
10 
5,512 

15,581 
15,475 
10,571 
10 
6,886 

11,581 
17,310 
12,612 
10 
6,862 

6,116 
18,618 
15.405 
10 

7.37S 

19,196 
17.561 
10 
9.885 
404 

15,366 
20,478 
10 
12,706 
1.569 

12,889 
25,595 
10 
15,280 
2,588 

Total 

51,557 

54,026 

52,656 

51,000 

50.975 

47,541 

48,525 

48,176 

45.522 

47,056 

50,129 

54,162 

OATS,  Chicago  Board  of  Trade  (In  thousands  of  bushels) 

1947  July 
1047  September 

1347  December 

1948  Uarch 

1348  Uay 
1948  July 
1948  September 

1948  December 

1949  Hay 

164 
20,559 
10,851 
5,992 

866 

112 
18,944 
12,276 
4,476 
1,658 

82 

15,652 
9,555 
5,241 
1,972 

90 
13,552 
10,764 
5,209 
1,930 

80 

12,888 
12,518 
5,926 
2,854 

11,465 
12,567 
6,022 
2,943 

9,175 
13,572 
6,670 
3,736 

6,868 
14,965 
7,783 
4,730 

4,097 
15,859 
9,911 
5,508 

18,738 
10,  U9 
6,309 
61 

18,400 
10,523 
7,844 

781 

18.655 
11.256 
8.691 
1.610 

Total 

56,452 

57,466 

52,480 

51,525 

54,046 

52,997 

55,155 

54,546 

55,575 

55,257 

57,548 

40.190 

RIE,  lllnneapolla  Grain  Exchange  (In  thousands  of  bushels) 


1947  September 

1947  December 

1948  Hay 

898 

757 

749 

622 

545 

455 

390 

243 

128 

1948  July 

5 

41 

48 

126 

169 

267 

265 

506 

1948  September 



5 

49 

110 

191 

Total 

898 

757 

749 

622 

548 

474 

458 

569 

302 

516 

576 

497 

BARIZI, 

Chicago  Board  of  Trade  (In  thousands  of  bushels) 

1947  December 

SOTBEANS, 

Chicago  Board  of  Trade  (In  thousands  of  busbals) 

1947  Horeaber 

1948  March 

1,887 

1,690 

1,497 

817 

220 

1948  Uay 

506 

662 

782 

1,174 

1,509 

1,178 

998 

925 

587 

1948  July 

267 

440 

433 

495 

675 

752 

875 

1,051 

1,425 

1,284 

1,167 

1,065 

1948  Hovaaber 

5 

7 

7 

7 

23 

50 

56 

143 

271 

426 

Total 

2,660 

2,797 

2,712 

2,495 

2,409 

1,917 

1,896 

2,004 

1,868 

1,427 

1,458 

1.511 

GRAIK  SORQHUIB,  Kansas  City  Board  of  Trade  (In  thousands  of  bushels) 


1947  July 
1347  September 

1948  Hay 

55 

40 

40 

40 

40 

40 

40 

40 

55 

Total 

55 

40 

40 

40 

40 

40 

40 

40 

55 

22 


COMUODm  mUHES 

Table  8.— Open  contracta  on  specified  marketa,  by  coinioditiee  and  futures,  semiiconthlj,  July  1947  to  June  1948-^ontlnued 


Future 

July  15 

July  !1 

Aug.  IS 

Aug.  SI 

Sept.  15 

Sept.  SO 

Oct.  15 

Oct.  SI 

Nov.  15 

Not.  so 

Dec.  15 

Dec.  SI 

COTTON,  New  Tork  Cotton  Exchange  (In  thousands  of  bales) 

1947  July 

12 

1947  October 

492 

442 

421 

547 

224 

61 

15 

1947  December 

497 

514 

560 

586 

6S1 

604 

517 

396 

238 

58 

IS 

1948  January 

(1) 

(1) 

(1) 

(1) 

(1) 

1 

1 

1 

(1) 

(1) 

(1) 

(1) 

1948  March 

276 

S09 

325 

345 

390 

451 

556 

661 

734 

717 

727 

711 

1948  Hay 

164 

19! 

2oe 

201 

255 

342 

526 

686 

750 

710 

7S1 

705 

1948  July 

65 

87 

109 

lis 

140 

195 

S08 

394 

451 

566 

675 

681 

1948  October 

16 

26 

29 

34 

37 

48 

52 

65 

81 

136 

167 

198 

1948  Deceaber 

1 

4 

8 

9 

7 

11 

12 

27 

34 

70 

90 

106 

1949  Uarcb 

2 

4 

18 

40 

50 

1949  liay 

4 

18 

1949  July 

1949  October 

Total 

1,52S 

1,575 

1,654 

1,658 

1,684 

1,7B 

1,987 

2,232 

2,272 

2,275 

2,447 

2.469 

WOOL  TOPS,  tiool  Associates  of  the  New  lork  Cotton  Exchange,  Inc.  (In  thousands  of  pounds) 


1947 

July 

310 

1947 

October 

1,180 

1,145 

1,005 

765 

665 

455 

415 

1947 

December 

1,450 

1,365 

1,445 

1,360 

1,140 

1,165 

1,155 

850 

770 

510 

315 

1948 

Uarch 

710 

595 

775 

910 

1,060 

1,090 

1,185 

1,095 

1,075 

900 

885 

860 

1948 

May 

310 

550 

345 

390 

515 

630 

635 

845 

915 

875 

990 

1,005 

1948 

July 

545 

555 

580 

580 

630 

670 

930 

1,190 

1,275 

1.415 

1,445 

1,450 

1948 

October 

25 

20 

35 

35 

35 

90 

US 

120 

215 

285 

575 

460 

1943 

December 

10 

10 

1949 

March 

1949 

May 

1949 
1949 

July- 
October 

Total 

4,530 

4,010 

4,185 

4,040 

4.015 

4,100 

4,455 

4,100 

4,250 

3,985 

4,020 

5,785 

Buni!iK,  Chicago  Mercantile  Exchange,  'Standard  Contract  Storage"  (In  earlota) 


1947  November 

842 

980 

1,059 

1,042 

986 

939 

943 

564 

197 

1947  December 

9 

8 

4 

3 

1948  January 

9 

9 

11 

15 

34 

29 

97 

389 

585 

648 

555 

466 

1948  February 

10 

1948  November 

Total 

851 

989 

1,070 

1.057 

1,020 

968 

1,040 

961 

790 

652 

558 

476 

EPOS,  Chicago  Mercantile  Exchange,  "Refrigerator  P.  S.  Extras"  (In  earlota) 


1947  October 

2,899 

2,935 

5,050 

2,783 

2,069 

1,470 

598 

1947  November 

818 

761 

944 

1,003 

1,130 

1,080 

1,149 

912 

291 

1947  December 

99 

124 

225 

609 

820 

889 

451 

1948  January 

120 

150 

182 

246 

591 

564 

585 

874 

1,233 

1,352 

1,302 

1,263 

1948  October 

55 

US 

510 

459 

1948  November 

Total 

3,837 

3,846 

4,176 

4,032 

3,889 

5,238 

2,557 

2,595 

2,599 

2,364 

2,043 

1,702 

POTATOES,  Nev  York  UarcantilB  Exchange,  "Maine  0.  S. 

Standard  No.  lA"  (In  earlota) 

1947  November 

711 

794 

802 

794 

795 

745 

704 

427 

177 

1947  December 

389 

453 

483 

484 

489 

492 

493 

470 

326 

379 

1 

1948  January 

350 

515 

576 

576 

548 

485 

499 

572 

612 

713 

777 

467 

1948  February 

135 

167 

180 

182 

182 

174 

182 

250 

271 

322 

407 

521 

1948  Uarch 

68 

101 

113 

132 

153 

150 

219 

507 

565 

535 

605 

645 

1948  April 

5 

7 

9 

16 

19 

32 

62 

164 

155 

1948  November 

1948  December 

1949  January 

Total 

1,653 

2,030 

2,154 

2,175 

2,174 

2,055 

2,115 

2,045 

1,783 

2,011 

1,954 

1,784 

COTTONSEED  OIL,  New  lork  Produce  Exchange  (In  thousanda  of  pounds) 


1947 

July 

1,980 

1947 

September 

2,280 

2,220 

1,740 

1,260 

180 

1947 

October 

2,400 

2,160 

2,040 

1,860 

1,740 

960 

600 

1947 

December 

4,800 

4,560 

4,500 

4,920 

5,340 

5,280 

5,160 

6,060 

4,740 

4,140 

3,420 

1948 

January 

60 

60 

60 

480 

840 

1,140 

960 

780 

660 

600 

360 

240 

1948 

March 

120 

120 

420 

6,000 

11,040 

12,240 

20,040 

21,360 

21,780 

19,680 

26,400 

21,000 

1948 

May 

660 

720 

720 

840 

8,340 

10,140 

17,520 

25,740 

31,560 

32,820 

39,540 

34,920 

1948 

July 

120 

240 

720 

960 

2,460 

3,900 

8,280 

U,040 

12,560 

1948 

September 

60 

60 

60 

180 

1,800 

2,760 

6,360 

1948 

October 

180 

420 

360 

780 

1948 

December 

1949 

March 

1949 

May 

Total 

12,300 

9,840 

9,480 

15,480 

27,720 

30,540 

45,300 

56,460 

65,000 

67,740 

84,180 

75,660 

COMMODITY  FUTURES 

Table  8,— Open  conlxacte  on  epeelfled  markets,  by  conmoditles  and  futures,  seni-nonthly,  July  1947  to  June  1943— Continued 


futur* 

Jin.  IS 

Jan.  31 

Feb.  15 

Feb.  29 

liar.  IS 

Mar.  31 

Apr.  15 

Apr.  30 

IU7  IS 

Hay  31 

June  15 

June  30 

COTTOM,  Me»  lork  Cotton  faehanga  (In  thousamls  of  bales) 


1947  July 

1947  October 

1947  Deceaber 

1948  January 

(1) 

1948  March 

59S 

431 

254 

124 

29 

1948  May 

702 

737 

750 

769 

7S9 

690 

445 

193 

37 

1948  July 

697 

669 

598 

592 

568 

577 

580 

579 

586 

486 

382 

205 

1948  October 

219 

255 

232 

243 

245 

250 

280 

313 

346 

361 

393 

432 

1948  Decenber 

121 

167 

215 

225 

231 

236 

277 

S17 

337 

363 

378 

385 

1949  Marcb 

56 

61 

86 

86 

87 

81 

113 

157 

149 

158 

181 

207 

1949  May 

26 

34 

46 

48 

54 

60 

77 

90 

87 

88 

104 

136 

1949  July 

2 

6 

6 

6 

7 

18 

24 

24 

29 

35 

4S 

1949  October 

2 

e 

10 

12 

17 

Total 

2,416 

2,336 

2,185 

2,093 

1,979 

1,901 

1,795 

1,661 

1,574 

1,495 

1.48S 

1,425 

IDOL  TOFSf  Wool  Associates  of  the  New  York  Cotton  Exchange,  Inc,  (In  thousands  of  pouxtds) 


1947 

July 

1947 

October 

1947 

December 

1948 

March 

660 

490 

455 

255 

210 

1948 

May 

985 

925 

780 

S8S 

590 

475 

350 

22s 

120 

1948 

July 

1,620 

1,635 

1,720 

1,700 

1,690 

1,510 

1,390 

1,035 

915 

845 

650 

580 

1948 

October 

570 

635 

910 

915 

1,000 

950 

875 

970 

785 

835 

750 

755 

1948 

Secaber 

45 

150 

370 

485 

560 

650 

830 

870 

695 

830 

865 

925 

1949 

March 

35 

165 

295 

415 

48S 

570 

565 

670 

600 

610 

750 

815 

1919 

May 

30 

40 

40 

45 

55 

60 

95 

lis 

185 

325 

1949 

July 

80 

100 

260 

SiS 

785 

1949 

October 

S 

S 

Total 

3,915 

4,000 

4,560 

4,395 

4,575 

4,200 

4,045 

3,910 

5,310 

5,495 

3,720 

4,190 

BDTTER,  Chicago  Mercantile  Ezetange,  'Standard  Contract  Storage*  (In  car lots) 


1947  Horember 

1947  December 

1948  January 

140 

1948  February 

41 

74 

60 

1948  Noreaber 

22 

60 

124 

159 

196 

302 

431 

619 

749 

953 

910 

1,040 

Total 

203 

134 

184 

159 

196 

502 

431 

619 

749 

953 

910 

1,040 

EOGS,  Chicago  Mercantile  Exchange,  "Refrigerator  U.  S.  Extras"  (In  carlots) 


1947  October 

1S47  November 

1947  December 

1948  January 

485 

1948  October 

715 

929 

1,006 

1,238 

1,367 

1,561 

1,798 

2,346 

2,610 

2,988 

3,433 

3,938 

1948  SoTeirMr 

295 

334 

355 

346 

470. 

552 

Total 

1,200 

929 

1,006 

1,238 

1,367 

1,561 

2,093 

2,680 

2,965 

5,554 

3,903 

4,490 

POTATOES, 

Nev  Tork  Mercantile 

Exchange, 

"Maine  0.  S 

Standard 

Mo.  U"  (In  carlots) 

1947  November 

1947  December 

L948  January 

234 

1948  Febnmry 

SS6 

366 

100 

1948  March 

690 

707 

664 

391 

99 

1948  April 

135 

252 

385 

506 

704 

923 

154 

1948  November 

33 

67 

111 

266 

350 

355 

557 

581 

606 

649 

650 

645 

1948  December 

1 

26 

63 

116 

186 

197 

299 

297 

294 

292 

295 

319 

1949  January 

1 

1 

IS 

15 

55 

37 

127 

167 

ToUl 

1,649 

1,417 

1,323 

1,279 

1,340 

1,476 

i.oes 

893 

935 

978 

1,072 

1,131 

C0TT0!6EEr  OIL,  New  lork  Produce  Exctange  (In  thousands  of  pounds) 


1947 

July 

1947 

September 

1947 

October 

1947 

December 

1948 

January 

120 

1948 

March 

14,820 

13,500 

11,340 

6,540 

1,140 

1946 

May 

54,260 

38,280 

43,440 

44,760 

42,180 

36,060 

18,420 

9,240 

5,240 

1948 

July 

10,620 

12,840 

16,080 

17,700 

19,260 

21,180 

24,960 

29,100 

25,740 

20,700 

18,420 

18,120 

1948 

September 

8,460 

9,900 

11,160 

11,220 

11,520 

11,280 

13,380 

15,300 

16,440 

16,380 

18,600 

19,860 

1948 

October 

840 

1,440 

1,330 

1,320 

1,660 

1,320 

1,500 

1,740 

2,220 

4,200 

5,700 

6,780 

1948 

December 

180 

460 

480 

600 

1,320 

1,380 

2,160 

2,820 

3,480 

4,620 

5,460 

1949 

March 

360 

1949 

May 

60 

Total 

69,120 

76,140 

85,880 

82,020 

76,260 

71,160 

59.640 

57,540 

50,460 

44,760 

47,340 

50,640 

24 


COIODDm  FOTIBES 

Tabl«  8,— Open  eontracts  on  specified  Barkets,  by  connoditles  and  futures,  semimonthly,  July  1947  to  June  1948 — Continued 


Future 

July  15 

July  51 

Aus.  15 

Jag.  SI 

Sept.  IS 

Sept.  SO 

Oct.  IS 

Oct.  51 

Hot.  15 

Hot.  so 

Dec.  15 

Dec.  SI 

SOTBEiN  OIL,  Nev  Tork  Produce  Sxchange  (In  thousands  of  pounds) 

1948  January 

60 

60 

60 

60 

60 

60 

1348  March 

120 

120 

120 

180 

120 

60 

60 

Total 

60 

60 

60 

180 

180 

180 

180 

120 

60 

60 

URD,  Chicago  Board  of  Trade  (In  thousand  of  pounds) 


1947 

July 

100 

1947 

Septeaher 

S9,S50 

39,500 

28,750 

10,700 

SSO 

1947 

October 

550 

2,050 

S,7S0 

S,800 

2,200 

1,100 

100 

1947 

NoTenber 

8,100 

15,850 

25,450 

56,700 

55,200 

so, 650 

25,250 

21,850 

2,550 

1947 

Decflaber 

2,280 

5,280 

8,S20 

9,560 

11,960 

10,160 

9,680 

9,560 

7,520 

6,350 

2,920 

1948 

January 

400 

1,040 

2,440 

S,S20 

4,880 

4.400 

4,520 

5,880 

3,320 

4,240 

3,560 

2,680 

1948 

March 

2,680 

8,720 

18,040 

21,200 

20,640 

26,480 

23,440 

26,200 

32,520 

32,920 

1948 

May 

2,000 

5,S20 

5,360 

9,360 

10,480 

14,000 

2S,080 

24,920 

1948 

July 

1,000 

3,080 

8,200 

10,960 

1948 

Septeaber 

1948 

October 

1948 

HoTvmber 

1948 

Deceaber 

Total 

50,980 

6S,720 

69.S90 

72,800 

74,650 

70,830 

65,350 

71,130 

48.310 

53,880 

70,280 

71,480 

ERJUr,  Kansas  City  Board  of  Trade  (In  tons) 


1947 

July 

1,260 

1947 

August 

2,040 

1,920 

1,020 

1947 

Septeaber 

3,150 

4,140 

3,060 

2,160 

750 

1947 

October 

3,120 

3,480 

3,600 

3,480 

3,420 

2,220 

1,560 

1947 

NoTeober 

3,360 

3,960 

5,160 

4,320 

1,920 

2,040 

2,280 

1,680 

660 

1947 

December 

5,560 

6,560 

7,320 

7,320 

6,240 

5,400 

3,840 

2,760 

3,480 

3,600 

1,800 

1948 

January 

2,040 

5,640 

7,080 

7,800 

9,720 

8,760 

9,000 

U,100 

7,620 

6,540 

4,800 

1948 

February 

6,480 

8,400 

9,240 

9,720 

12,600 

12,600 

12,840 

10,320 

1948 

March 

2,280 

7,440 

8,040 

10,680 

12,120 

12,840 

13,080 

1948 

April 

480 

1,800 

S,720 

4,080 

5,040 

1948 

«»y 

240 

1,920 

2,760 

1948 

June 

1,080 

1948 

July 

1948 

August 

1948 

Septeaber 

1948 

October 

1948 

Hoveaber 

1948 

Deceaber 

ToUl 

16,290 

21,900 

25,800 

24,360 

26,610 

30,060 

33,120 

31,680 

40.320 

39,900 

40,020 

37,080 

SHORTS,  Kansas  City  Board  of  Trade  (In  tons) 


1947 

July 

600 

1947 

August 

1,650 

1,410 

1,290 

1947 

Septe^aber 

1,680 

1,800 

1,890 

1,680 

960 

1947 

October 

960 

1,520 

1,440 

1,560 

1,680 

2,280 

480 

1947 

MoTBmber 

500 

720 

960 

1,560 

2,280 

2,160 

1,800 

1,080 

600 

1947 

Deceaber 

120 

480 

600 

2,160 

2,400 

2,520 

2,280 

3,000 

5,120 

2,730 

1,890 

1948 

January 

480 

1,680 

5,790 

6,150 

8,070 

7,950 

8,760 

8,790 

7,110 

5,490 

5,670 

1948 

February 

2,040 

2,760 

4,320 

5,280 

5,640 

6,480 

5,640 

5,640 

1948 

March 

600 

1,680 

3,120 

4,320 

5,280 

5,280 

4,560 

1948 

April 

480 

2,520 

3,240 

3,600 

3,600 

1948 

May 

360 

1,920 

2,160 

1948 

June 

240 

1948 

July 

1946 

August 

1948 

Septesber 

1948 

October 

1948 

Hoveaber 

Total 

5,610 

6,210 

7,860 

12,750 

15,510 

18,590 

18,510 

21,720 

24,990 

25,200 

23,820 

21,870 

COTTOMSEED  MEAL,  Menphls  Merchants  Exchange  Clearing  Association  (In  tons) 


1947 

July 

400 

1947 

October 

4,500 

5,100 

6,200 

5,800 

4,900 

4,200 

3,400 

1947 

December 

3,500 

4,500 

5,100 

6,700 

7,200 

8,700 

9,100 

9,200 

8,400 

3,500 

800 

1948 

January 

4,500 

4,600 

4,900 

5,100 

5,100 

6,300 

6,100 

5,600 

6,100 

3,900 

4,100 

2,500 

1948 

March 

600 

600 

700 

700 

1,100 

2,100 

3,500 

3,900 

5.700 

5,400 

5,300 

5,200 

1948 

May 

300 

200 

600 

700 

600 

800 

3,500 

4,200 

4,400 

4,700 

5,200 

5,500 

1948 

July 

600 

600 

600 

1,000 

4,700 

5,600 

5.900 

6,400 

6.S00 

6,500 

1948 

October 

200 

200 

200 

200 

1948 

December 

1949 

January 

1949 

March 

1949 

May 

Total 

15,800 

15,000 

18,100 

19,600 

19,500 

23,100 

30,300 

28,500 

30,700 

23,900 

22.100 

19,900 
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Table  8.— Open  contracts  on  specified  markets,  by  coraoodltles  and  futures,  seml-^ioiithlyf  July  1947  to  Jane  IMS-^Sontlnued 


Future 

Jaa«  IS 

Jan*  SI 

Feb.  IS 

Feb.  29 

Her.  15 

liar.  51 

Apr.  IS 

Apr.  50 

Hay  IS 

Hay  51 

June  15 

June  50 

SOIKM  on..  Hew  lork  Frcxiuce  Exchange  (In  thousands  of  pounds) 

1948  January 
1946  llareh 

60 

60 

Total 

60 

60 

lARD,  Chicago  Board  of  Trade  (In  thousands  of  pounds) 


1947 

July 

1947 

September 

1947 

October 

1947 

November 

1947 

December 

1948 

January 

440 

1948 

March 

27,760 

24,520 

16,400 

7,320 

2,000 

1948 

Kay 

26,880 

51,240 

25,800 

28,040 

26,760 

24,960 

16,520 

6,120 

1,680 

194B 

July 

IS, 520 

18,920 

16,640 

19,120 

25,080 

29,120 

40,800 

49,480 

47,520 

40,600 

50,760 

12,000 

1948 

September 

5,440 

5,520 

8,040 

U,280 

15,200 

14,620 

18,560 

27,200 

55,200 

47,440 

56,960 

65,800 

1948 

October 

480 

1,120 

2,240 

5,120 

5,720 

4,440 

8,520 

14,000 

1948 

November 

840 

1,440 

1,720 

2,480 

5,440 

8,640 

1948 

December 

1,000 

4.560 

Total 

74,040 

80,200 

66,860 

65,760 

69,520 

69,720 

78,960 

87,560 

67,640 

94,960 

100,480 

105.000 

E&AH,  Kansas  City  Board  of  Trade  (In  tons) 


1947 

July 

1947 

August 

1947 

September 

1947 

October 

1947 

Hovember 

1947 

December 

1948 

January 

2,460 

1948 

February 

9,120 

6,480 

2,460 

1948 

March 

12,000 

15,560 

10,920 

5,690 

2,220 

1948 

Apnl 

4. 560 

6,560 

8,880 

10,440 

9,240 

8,340 

4,580 

1948 

May 

4,080 

6,000 

8,520 

8,760 

9,720 

10,680 

10,080 

7,440 

5,960 

1948 

June 

5,640 

5,640 

7,520 

7,520 

8,400 

7,800 

7,200 

7,410 

6,240 

5,880 

2,760 

1948 

July 

1,520 

1,920 

5,560 

5,720 

2,450 

2,1XX> 

2,460 

2,940 

3,180 

2,940 

1948 

August 

1,800 

2,520 

2,400 

2,400 

2,400 

2,280 

2,640 

2,550 

1948 

September 

5,120 

5,720 

5,360 

3,560 

5.560 

5,720 

1948 

October 

720 

720 

1,560 

1.680 

1,800 

1948 

Hovember 

2.760 

4,440 

1948 

December 

120 

Total 

57,860 

58.040 

39,420 

52,150 

54,740 

35,060 

29,610 

25,790 

19,140 

16,020 

16,380 

15,570 

SgKTS,  Kansas  City  Board  of  Trade  (In  tons) 


1947  July 

1947  August 

1947  September 

1947  October 

1947  November 

1947  December 

1948  January 

2.490 

194S  February 

6,240 

5,900 

2,490 

1348  March 

4,520 

5,460 

5,160 

4,710 

2,400 

1948  April 

4,200 

4,560 

4,200 

5,040 

5,460 

4,980 

3,360 

1948  May 

2,400 

2,640 

5,120 

4,520 

5,160 

6,660 

6,420 

5,540 

2,820 

1948  June 

2,400 

3,560 

5,560 

3,960 

3,960 

5,280 

5,280 

5,640 

5,880 

5,580 

2,460 

1948  July 

1,590 

2.550 

2,550 

3,450 

5,560 

3,480 

4,020 

5,660 

4,410 

4,620 

1948  August 

540 

540 

480 

360 

720 

720 

1,860 

2,520 

1948  September 

60 

500 

300 

180 

720 

960 

1943  October 

120 

560 

600 

960 

1.440 

1943  Hovember 

120 

1,080 

Total 

22,050 

19,920 

19,920 

20,580 

20,070 

20,910 

18,960 

15,240 

14,100 

10,740 

10,550 

10,620 

COTTONSEED  MEAL,  Meoqphls  Merchants  Exchange  Clearing  Association  (In  tons) 


1947 

July 

1947 

October 

1947 

December 

1948 

January 

400 

1948 

March 

5,500 

4,500 

3,600 

1,500 

i9ia 

May 

7,100 

6,900 

7,300 

8,400 

6,900 

4.600 

4,000 

2,400 

1,100 

1948 

July 

8,200 

8,400 

8,600 

9,000 

9,!00 

8,700 

8,200 

8.100 

7,900 

7,200 

4,500 

5,600 

1948 

October 

500 

500 

100 

500 

300 

600 

1,100 

1,800 

2,100 

3,500 

5,200 

4,600 

1948 

December 

loo 

500 

400 

400 

300 

500 

400 

1,600 

2,100 

2,500 

5,500 

3,500 

1949 

January 

500 

900 

900 

900 

1,200 

1,400 

1,400 

2,200 

3,500 

3,700 

4,000 

1949 

March 

lOO 

500 

500 

1,000 

1,000 

1,300 

1949 

May 

600 

Total 

21,600 

20,700 

20.900 

20,500 

17,700 

15,400 

15.200 

15,600 

15,700 

17,100 

15,900 

17.600 

818503  O  -  49  -  4 
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comoDiTT  Fornras 

T>bl«  8.— Open  contracts  on  specified  markets,  by  comodltles  and  futures,  seml-obnthly,  Jul;  1947  to  June  1948— Continued 


Future 

July  IS 

July  SI 

Aug.  IS 

Aug.  SI 

Sept.  15 

Sept.  30 

Oct.  IS 

Oct.  31 

Nov.  IS 

Not.  so 

Dec.  15 

Dec.  SI 

SOYBEAN  HEAL,  Memphis  lierchants  Exchange  Clearing  Association  (In  tons) 


1947 

Jtay 

2,200 

1947 

October 

1,500 

1,800 

1,800 

1,800 

1,800 

2,100 

1,800 

1947 

December 

5,700 

S,700 

6,300 

5,700 

5,400 

5,800 

5,500 

2,300 

2,200 

700 

200 

1948 

January 

6,100 

6,800 

6,600 

6,600 

7,200 

6,900 

6,400 

5,300 

4,800 

J, 800 

3,500 

2,800 

1948 

Hareh 

2,800 

3,200 

3,400 

4,200 

4,300 

4,900 

6,500 

6,700 

10,000 

U,700 

13,000 

13,500 

1948 

May 

1,900 

2,800 

3,000 

2,600 

2,700 

3,200 

7,600 

8,100 

9,800 

11,200 

12,100 

11,600 

1948 

July 

300 

400 

900 

900 

1,200 

2,600 

5,000 

5,500 

1948 

October 

300 

400 

300 

300 

1948 

December 

1949 

January 

1949 

March 

Total 

20,200 

20,300 

21,100 

20,900 

21,700 

23,300 

26,500 

23,300 

28,500 

30,400 

34,100 

SS,700 

"y   lass  than  SOO  bales. 
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Table  8. — Open  contracts  on  specified  markets,  by  conmodities  and  futures,  semimonthly,  July  1947  to  June  1948— Continued 


Future 

Jan.  IS 

Jan,  SI 

Feb.  15 

Feb.  29 

Mar.  IS 

Mar.  51 

Apr.  15 

Apr.  30 

May  IS 

May  31 

June  15 

June  SO 

SCfTBEAN  UEAL,  Memphis  Merchants  Exchange  Clearing  Association  (In  tons) 

1947  July 

1947  October 

1947  December 

1948  January 

700 

1948  March 

10,800 

9,900 

6,400 

5,400 

1,100 

1948  May 

11,500 

12,500 

U,400 

12,800 

9,300 

8,000 

5,500 

3,900 

1,600 

1348  July 

7,000 

7,500 

8,600 

10,200 

10,100 

9,900 

10,000 

11,400 

11,900 

10,800 

8,000 

6,900 

1948  October 

1,200 

1,500 

1,500 

4,600 

4,900 

5,300 

6,600 

7,000 

6,400 

6,600 

7,500 

7,100 

1948  December 

500 

700 

800 

600 

700 

1,100 

1,000 

2,700 

4,200 

5,500 

1949  January 

100 

600 

800 

800 

800 

900 

1,100 

1,800 

1,900 

2,800 

1949  March 

500 

500 

500 

500 

Total 

31,200 

51,200 

28,500 

32,500 

27,000 

24,600 

25,600 

24,300 

22,500 

22,400 

22,100 

22,800 

28 
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Table  9. — Uazlmun  dally  open  ccatracts  on  principal  narketa,  by  coomoditleo,  from  specified  dates  to  June  1948, 
and  for  year,  July  1947  to  June  1948 


Connodity 

Itavkrk 

Dhlt 

Specified  period  ending  June  1948 

Year,  July  1947  to  June  1S48  \ 

Beginning 

Date 

Amount 

Date 

Amount  | 

llbeat 

Chicago  Board  of  Trade 

Thousand  bushels 

July 

9,  1925 

Oct.  16,  1929 

248,294 

Sept.  U,  1947 

102,550  1' 

Com 

Chicago  Board  of  Trade 

Thousand  bushels 

July 

9,  1925 

July  19,  1935 

120,172 

Aug.  25,  1947 

59.1X4  ] 

Oats 

Chicago  Board  of  Trade 

Thousand  bushels 

July 

9,  1923 

Feb. 

5,  1925 

114,527 

Oct. 

9,  1947 

52,758  1 

Ry9 

Chicago  Board  of  Trade 

Thousand  bushels 

July 

9,  1923 

Mar. 

31,  1945 

54,471 

(1)  ] 

Barley 

Chicago  Board  of  Trade 

Thousand  bushels 

July 

9,  1923 

July  19,  1953 

6,766 

Sept.  22-25,  1947 

10  \ 

Soybeans 

Chicago  Board  of  Trade 

Thousand  bushels 

Dec. 

9,  1940 

April  24,  1941 

13,555 

Oct.  28,  1947 

3.021 

Flaxseed 

Itlnneapolxs  drain  Exchange 

Thousand  bushels 

Aug. 

1,  1923 

Oct. 

29,  1941 

5,650 

(1) 

Qrain  Sorghuns 

Kansas  City  Board  of  Trade 

Thousand  bushels 

Sept 

19,  1944 

Dec. 

6,  1944 

1,051 

July  1,  1947 

4S0  1 

Cotton 

New  York  Cotton  Exchange 
Hew  Orleans  Cotton  Exchajige 

Thousand  bales 
do. 

Sept 
Sept 

30,  1957 
30,  1957 

Dec. 
Oct. 

18,  1937 
14,  1946 

5,303 
1,533 

Dec. 
Dec. 

20,  1947 
29,  1947 

2,503  1 
1,025  1 

Wool  Tops 

Wool  Associates  of  the  New 
lork  Cotton  Exchange,  Inc. 

Thousand  pcunds 

Aug. 

31,  1956 

Dec. 

22,  1939 

13,845 

Mar. 

11,  12  and  16, 

1948 

4,585  1 

Butter 

Chicago  Ilercantlls  Exchange 

Carlots 

Mar. 

1,  1922 

Oct. 

4,  1941 

3,455 

Aug. 

14,  15  and  18, 

1947 

1,070  1 

Eggs 

Chicago  Uercantlle  Exchange 

Car lots 

Mar. 

1,  1922 

June 

25,  1946 

12,096 

June 

50,  1948 

4.501  f 

tVjtatoes 

Hew  York  Itsrcantlie  Exchange 

Carlots 

Dec. 

2,  1941 

June 

14,  1946 

2,742 

Oct. 

25,  1947 

2.254 

Cottonseed  Oil 

New  York  Rroduce  Exchange 

Thousand  pounds 

Mar. 

17,  1941 

Mar. 

24,  1941 

182,160 

Dec. 

18,  1947 

86.400  ^ 

Soybean  Oil 

New  York  Produce  Exchange 

Thousand  pounds 

Mar. 

17,  1941 

(2) 

180 

(5) 

180 

Lard 

Chicago  Board  of  Trade 

Thousand  pounds 

Mar. 

17,  1941 

Aug. 

30,  1941 

198,950 

June 

29,  1948 

106.080  It 

Tallow 

New  York  n-oduce  Exchange 

Thousand  pounds 

Uar. 

17,  1941 

(4) 

780 

(1)  1 

Bran 

Kansas  Clly  Board  of  Trade 

Tons 

Oct. 

1,  1937 

Nov. 

20,  1947 

42,390 

Hov. 

20,  1947 

42,590  1 

Shorts 

I^sas  City  Board  of  Trade 

Tons 

Oct. 

1,  1937 

Dec. 

3,  1947 

26,340 

Dec. 

3,  1947 

26,340  ( 

Xlddllngs 

St.  Ijoois  Merchants'  Exchange 

Tons 

Oct. 

1,  1937 

June 

19-21.  1940 

8,200 

I'l 

(1)  \ 

Cottonseed  Meal 

Ifemphis  Uerchants  Exchange 
Clearing  Association 

Tons 

Uar. 

17,  1941 

Oct. 

IS,  1941 

64,400 

Not. 

15,  1947 

\ 

51,200  1 

Soybean  Heal 

lianphle  Iferchants  Exchange 
Clearing  Association 

Tons 

Mar. 

17,  1941 

Sept 

25,  1941 

62,700 

Dec. 

10,  1947 

! 

34,400 t 

^  No  open  contracts  during  the  year,  July  1947  to  June  1946. 

2/  On  several  dates  in  1946  and  1947. 

2/  On  several  dates  in  1947. 

1/  Oa  several  dates  In  1941. 
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Table  10. — Highest  and  lowest  prices  of  futures  on  principal  ■arkets.by  eonmoditles, 
from  specified  dates  to  June  1948 


CoiBOdlty 

Market 

Onit 

Period 

Higheot 

Lowest 

Beginning 

Price 

Date 

Future 

Price 

Date 

Future 

■■at 

Chicago  Board  of  Trade 
Kansas  City  Board  of  Trade 
Minneapolis  Qraln  Exchange 

Cents  per  bushel 
do. 
do. 

July  1,  1914 
July  1,  1914 
July  1,  1914 

S2S 
529 
550 

Hay  11,  1917 
May  12,  1917 
May  12&14,1917 

1917  Hay 
1917  May 
1917  Hay 

41  1/2 

56 

40  1/8 

Hot.  25,  1952 
Dec.  28.  1952 
Dee.  28,  1952 

1952  Dee. 
1952  Dec. 
1952  Deo. 

Con 

Chicago  Board  of  Trade 

Cente  per  bushel 

July  1,  1914 

270  5/4 

Jan.  16,  1948 

1946  May 

20  5/4 

Dec.  25,  1952 

1952  Dsc. 

data 

Chicago  Board  of  Trade 

Cents  per  buehel 

July  1,  1914 

159 

Jan.l6&25,1948 

1948  Mar. 

15  7/8 

Dee.  5.  1952 

1952  Dec. 

Chicago  Beard  of  Trade 
Minneapolis  Qraln  Exchange 

Cents  per  bushel 
do. 

July  1,  1914 
Jan.  S,  1916 

2£6  1/4 
500 

May  7,  1946 
Sept.  15,  1947 

1946  May 

1947  Sept.& 
1947  Dec. 

26  1/4 
24  1/2 

Not.  1&5. 1952 
Hot.  5.  1952 

1952  Deo. 
1932  Dsc. 

Bar  lay 

Chicago  Board  of  Trade 

Cents  per  bushel 

Sept.  12,1918 

187 

Dec.  1,  1947 

1947  Deo. 

25 

Dec.  U.  1952 

1952  Dee. 

naxaaad 

Minneapolis  Qraln  Exchange 

Cents  per  bushsl 

July  2,  1920 

595 

July  245,  1920 

1920  Oct. 

90 

July  21.  1952 

1952  Sept. 

Soybeana 

Chicago  Board  of  Trade 

Cents  per  bushel 

Oct.  5,  19S6 

441 

Jan.  16,  1948 

1948  Mar. 

S5  5/4 

Aug.  IS.  1959 

1959  Dec. 

drain  Sorghona 
QralD  SorghUBS 

Kansas  City  Board  of  Trade 
Kansas  City  Board  of  Trade 

Cents  per 

hundred  pounds 

Sept.  19,1944 

455 

Jan.  19,  1948 

1948  Kay 

160 

Hot.  21.  1944 

1944  Dec. 

Oettcn 

New  Tork  Cotton  Exchange 
New  Orleans  Cotton  Exchange 

Cents  per  fOUoA 
do. 

July  1,  1914 
July  1,  1914 

45. 7S 
41.69 

July22&23,1920 
Apr.  16.  1920 

1920  July 
1920  Hay 

4.91 
4.92 

June  10,  1952 
June  10.  1952 

1952  July 
1952  July 

lool  Tope 

Tool  Associates  of  the  New 
Tork  Cotton  Exchange,  Inc. 

Cents  per  pound 

May  18,  1951 

201.0 

jQQel7.£2,194e 
June  17    21  & 
25.  1948 

1948  July 
1948  0ct< 

4.50 

Aug.  4,  1952 

1952  Aug. 

BotUr  1/ 

Chicago  Usroantile  Exchange 

Cents  per  pound 

Dec.  1,  1919 

82.50 

Jan.  16.  1948 

1948  Jan. 

14  1/8 

Dec.  14,  1955 

1955  Deo. 

tufi 

Safrlgeratar  Standards  2/ 
Bafrlgerator  0^.  Extras 

Chicago  Mercantile  Exchange 
do. 

Cents  per  dosen 
do. 

Dec.  1,  1919 
Oct.  27,  1945 

64.00 
58.55 

Jan.  29,  1921 
Sept.  10,  1947 

1921  Jan. 
1947  Oct. 

10  5/8 
50.60 

Jan.  50,  1951 
Dec.  4,  1946 

1951  Jan. 
1917  Jan. 

Pstatoes 

Idaho  Russets  -  U.S. 
Sxtra  No.  1 

■ftlDO  U.S.  StAncwra  MOclA 

Chicago  Mercantile  Exchange 
New  Tork  Mercantile  Exchange 

Dollars  per 
hundred  pounds 
do. 

Jan.  1,  1951 
Deo.  2,  1941 

4.65 
4.16 

Not.  U,  1947 
Not.  19,  1947 

1947  Not. 

1948  Apr. 

1.20 
1.85 

Oct.  7,  1951 
Har.  9,  1952 
(S) 

1951  Oct. 

1952  Har. 
1942  Hot. 

CottOQMOd  Oil 
Bleachable  ft-ine  Sunmer 

flrloB  StBBDer  lalloir 
(Druma; 

New  Tork  deduce  Exchange 
do. 

Cents  per  pound 
do. 

Hay  8,  1950 
July  1,  1914 

45.00 
28.00 

May  14,  1948 
June  25,  1919 

1948  Itay 
1919  Oct. 

5.27 
4.58 

Hay  5,  1952 
Oct.  27,  1914 

1952  July 
1914  Dec. 

Soybetn  Oil 
Bletchable  Refined 
iVlM  Crude 

Hew  Tork  Rroduce  Exchange 
do. 

Cents  per  pound 
do. 

Not.  2S,  1946 
Sept.  5,  1940 

51.00 
9.55 

Feb.  11,  1947 
June  17,  1941 

1947  Har. 
1941  Dec. 

16.00 
4.25 

Aug.  5,  1947 
Oct. 9&25, 1940 

1948  Jan. 
1941  Hay 

Chisago  Board  of  Trade 

Cents  per  pound 

July  1,  1914 

56.35 

June  14,  1919 

1919  July 

S.6Z 

June  2,  1952 

1952  July 

zaijiOw 

New  Toric  I^oduce  Exchange 

Cents  per  pound 

June  26,  195S 

9.90 

Jan.  14,  1957 

1957  June 

5. 45 

Aug.  IS,  1940 

1940  Sept. 

Bm 

Kansas  City  Board  of  Trade 

Dollars  per  ton 

Jan.  1,  1952 

86.10 

Jan.  17,  1948 

1948  Jan. 

S.85 

(4) 

1952  Dee. 

Shorts 

Kansas  City  Board  of  Trade 

Dollars  per  ton 

Jan.  1,  1952 

88.50 

Jan.  25,  1948 

1948  Jan. 

6.95 

Dee.  29,  1952 

1955  Jan. 

Cottonseed  Heal 

Mei;>hl8  Merchants  Exchange 
Clearing  Association 

Dollars  per  ton 

Jan.  IS,  1929 

99.00 

Jan.  9,  1948 

1948  Jan. 

9.75 

Oct.  5,  1951 

1951  Oct. 

Sogrbean  Ifeal 

Mnphls  Merchants  Exchange 
Clearing  Association 

Dollars  per  ton 

July  8,  1940 

108.50 

Jan.  24,  1948 

1948  Jan. 

17.00 

July  8,  1940 

1940  Oct. 

1/  standard  Contract  Storage . 

y  Trading  terminated  lii  this  contract  with  the  expiration  of  the  1943  January  future,  January  29,  1943. 
V  On  March  5,  1942,  and  June  18,  19,  22,  and  26,  1942. 
y  On  December  20,  22,  23,  26,  and  27,  1932. 
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Table  11.— Closing  prices  on  specified  markets, by  conmoditles  and  futures,  semi-monthly,  July  1947  to  June  1948 


Future 

July  15 

July  51 

Aug.  IS 

Aug.  31 

Sept.  IS 

Sept.  30 

Oct.  15 

Oct.  31 

Nov.  15 

Nov.  30 

Dec.  15 

Dec.  31 

WHEAT,  Chicago  Board  of  Trade  (Cents  per  bushel) 

1947  July 

259  5/8 

1947  September 

235 

251  1/2 

238  5/8 

255  1/4 

280 

1947  December 

254  1/4 

229  5/8 

256  3/8 

255  1/8 

282  5/8 

283  5/8 

299 

294  S/8 

300  1/8 

316  5/8 

308  1/i 

1948  Itercb 

255  5/4b 

228  1/2 

235  l/2b 

254n 

282  3/4b 

282  1/4 

296a 

288  3/4 b 

295  1/4 

510b 

502  3/4n 

502  S/4b 

1948  Hay 

230  5/8 

22S  5/8 

252  3/8 

251  3/8 

280 

276  5/8 

285  5/fl 

282  1/4 

287  3/8 

502  7/8 

295  7/8 

295  7/8 

1948  July 

212  1/4 

225  1/4 

257  l/8b 

256  1/2 

258  7/8 

247  7/8 

251  7/8 

267  5/8 

2G1  7/8 

267  5/8 

1948  September 

242  1/4 

244  3/4 

261  1/2 

255  3/4 

260  7/8 

1948  December 

257 

1949  Hay 

com,  Chicago  Board  of  Trade  (Cents  per  bushel) 


1947  July 

220  5/8 

1947  September 

209  3/4 

215  1/4 

237  1/8 

244  5/8 

265  5/8 

1947  December 

1B8  5/8 

194  1/2 

219  5/8 

227  1/8 

246  1/4 

230  3/4 

232  3/8 

226  5/8 

240 

258  1/4 

257 

1948  Itey 

183  1/4 

189  1/4 

213  7/8 

221  7/8 

240  1/8 

226  3/8 

226  3/8 

221  1/8 

232  3/8 

255  1/8 

252 

2S3 

1948  Jttljr 

206  1/8 

214  7/8 

255  7/8 

219  1/2 

216  5/8 

211  1/8 

222  1/8 

242  3/4 

241  7/8 

243  3/4 

1948  September 

202  1/2 

213  3/4 

231  1/8 

223  7/8 

228  5/4 

1948  October 

1948  December 

192  1/8 

1949  liay 

OATS,  Chicago  Board  of  Trade  (Cents  per  bushel) 


1947  July 

102 

1947  September 

96 

94 

105  5/4 

112 

120  3/4 

1947  December 

95 

92  1/4 

105  5/4 

UO  1/2 

119  1/8 

113  3/4 

122  1/2 

112  1/4 

117  3/4 

125  1/2 

124  1/2 

1948  Uarcb 

91  l/2b 

90b 

100  l/2b 

107  l/4b 

116b 

m  5 /4a 

U9b 

108  l/2b 

113  3/8b 

120  l/2b 

120  V'2b 

125b 

1948  Kay 

91  5/8 

89  1/4 

97  3/4 

102  1/2 

112 

107 

112 

105 

108  1/4 

116  3/4 

116 

119 

1948  July 

94  1/4 

105 

96  3/4 

97  3/4 

91  7/8 

94 

lOO  1/2 

100  1/2 

102  1/2 

1948  Septamber 

91  1/2 

92  1/2 

93  l/2 

1948  December 

89 

1949  Kay 

RIE,  Minneapolis  Orain  Exchange  (Cents  per  bushel) 


1947  September 

1947  December 

1948  Kay 
1948  July 
1948  September 

252 

243 

254  5/4b 

255  1/a 

270 
265 

300 

297  l/2a 
294  l/2o 

290 
286n 

288b 
284  l/2a 

275  l/2b 
272  l/2n 

278b 
276b 

274 
274 

272a 
272  1/2 

271  l/4a 

BARI£I,  Chicago  Board  of  Trade  (Cents  per  bushel) 

1947  December 

148n 

148n 

lS8a 

172b 

191n 

181b 

181b 

ie4n 

184n 

ie4n 

199b 

S07BEA1S,  Chicago  Board  of  Trade  (Cents  per  bushel) 

1947  Horember 

1948  Kareh 
1948  Hay 
1948  July 
1948  Horember 

278b 

281b 

282 

280 
2e4a 

559  l/4b 
540b 

550b 
350 

518  3/4 
318  3/4 

353 
5S0 
346b 

570 
367 

365  l/2b 

59Sb 
393  1/2 
390b 

386 
582 
578b 

404 

399 
397b 

ORAIN  SCKGHDIS,  Kansas  City  Board  of  Trade  (Cents  per  hundred  pounds) 

1947  July 

1947  September 

1948  Hay 

540 

512 

S20b 

340b 

565b 

400b 

385n 

420a 

420n 

41Sn 

COTTOH,  Sew  Tork  Cotton  Exchange  (Cents  per  pound) 

1947  July 
1947  Detobar 

1947  >camber 

1948  January 
1948  Harch 
1948  Hay 
1948  July 
1948  October 

1948  December 

1949  Harch 
1949  Kay 
1949  July 
1949  October 

58.98 

54.80 

54.00 

SS.54n 

55.65 

35.22 

52.30 

28.99n 

28.59n 

55.98 

33.42 

52.96n 

55.02 

52.55 

51.77n 

28.85b 

28.40b 

55.12 

52.71 

52.5Sn 

32.52 

52.17 

51.37 

28.47n 

27.97n 

51.71 

51.50 

51.22n 

51.19n 

50.82 

30.12 

27.9Sn 

27.45n 

32.32 

32.14 

32.16n 

32.20 

52.02 

51.32 

29.39b 

29.11n 

30.95 

30.76 

30.68n 

30.78 

30.65 

50.29 

28.75 

28.40n 

31.60n 

31.79 

31,87n 

32.02 

32.15 

31.56 

29.45 

29.10n 

32.50 

32.45n 

52.74 

32.61 

31.86 

29.50 

29.13b 

28.75n 

33.45 

33.24n 

35.67 

33.49 

32.56 

50.15 

29.77b 

29.40b 

35.60 

55.45n 

55.62 

35.28 

34.30 

31.20 

30.40 

30.20 

36.15 

S5.67n 

35.92 

55.54 

34.55 

31.50 

so.eon 

SO.Sln 
30.16n 

35.92n 

36.10 

35.94 

34.66 

31.79 

31.40 

31.17b 

30.82b 

Abbreviations  I    •b"  -  bid  price;  "a"  -  asked  price;  "n"  -  nominal  price;  "s"  -  settlement  price. 
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Table  11. —Closing  prices  on  specified  markets,  by  conmiodlties  and  futures,  senl -monthly,  July  1947  to  June  1948 
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Future 

Jan.  IS 

Jan.  31 

Feb.  IS 

Feb.  29 

liar.  IS 

liar.  SI 

Apr.  IS 

Apr.  SO 

llay  IS 

Hay  31 

June  IS 

June  SO 

WBEAT,  Chicago  Board  of  Trade  (Cents  per  bushel) 


1947  July 

1947  Septenber 

1947  December 

1948  Karch 

313  1/4 

296  l/2b 

242n 

243  l/2n 

249  1/4 

245  5/8 

1948  lUy 

303  S/8 

288  1/8 

234  S/8 

237  5/4 

238  3/8 

241  3/8 

252  1/8 

245  1/8 

252  1/8 

1948  July 

271  7/8 

259  5/8 

218  S/4 

222  5/8 

223  7/8 

228  5/8 

240  7/8 

255  1/8 

250  7/8 

254  3/8 

228  1/4 

li>48  September 

264  7/8 

2S4  1/4 

213  1/4 

220  7/8 

221  3/8 

226  1/2 

238  7/8 

251  5/8 

230 

235 

228  1/2 

252  1/4 

1948  December 

260  3/4 

2S1  3/4 

217 

219  3/8 

220  3/8 

226  1/4 

258  7/8 

251  3/8 

250  1/8 

255  1/4 

229  1/2 

233  V* 

1949  Hay 

231  5/4b 

227  7/8 

251 

CORN,  Chicago  Board  of  Trade  (Cents  per  bushel) 


1947  July 

1947  September 

1947  December 

1948  llay 

269  1/4 

252  1/4 

196  5/8 

220  1/8 

£19  1/2 

215  7/8 

232  7/8 

220  1/2 

229  1/4 

215  3/8 

1948  July 

258  1/8 

242  1/2 

189  1/2 

210  3/4 

207  3/8 

206  1/4 

221  3/8 

207  5/8 

214  1/4 

217  5/4 

222 

1948  September 

239  1/2 

226 

178 

196  1/4 

189  3/4 

191  3/8 

205  5/8 

189  5/8 

195  1/4 

192  5/8 

194  5/8 

195  3/4 

1948  October 

194  l/2s 

180  l/4s 

184s 

183  1/4e 

185  1/2 s 

184  1/2b 

1948  December 

193 

189  1/4 

liA  1/4 

166  7/8 

163  5/8 

164 

176  7/8 

168  7/8 

168  1/4 

167  5/8 

168  3/4 

167  1/4 

1949  l^y 

168  1/4 

168 

166  S/8 

OATS,  Chicago  Board  of  Trade  (Cents  per  bushel) 


1947  July 

1947  September 

1047  December 

1948  Uarcb 

138b 

131  l/2n 

113n 

122a 

131 

1948  toy 

127  3/4 

121  1/2 

102  5/8 

111  1/4 

U3 

109  1/2 

118  5/4 

UO  5/8 

116  1/2 

1948  July 

108  1/4 

102 

89 

92  1/2 

91  3/8 

92  1/2 

98  5/4 

89  3/4 

94 

91  1/2 

95  1/2 

92  1/2 

1948  September 

98  1/4 

94 

84  1/8 

86  1/8 

84  1/8 

84  1/2 

88  1/4 

82  1/4 

84 

84  1/2 

84  5/4 

85  3/4 

1948  December 

93  3/4 

91  1/8 

84 

85  3/8 

S3  1/4 

84 

88 

83 

84  3/4 

8S  y/4 

8S  1/4 

85  V2 

1949  Kay 

84  3/4b 

84  1/2 

83  5/4 

RYE,  lUsneapolle  Orais  Exchan;;?  (Certs  per  bushel) 


1947  September 

1947  December 

1948  Kay 
1948  July 
1948  September 

276  5/4a 

264& 

218 

251a 

258 
222n 

258a 
225a 

250b 
25Sn 

254b 
226  l/*a 

229a 

22S  1/Zb. 
212n 

212  l/2a 
204  l/2a 

200 

199  l/2«l 

205 
198 

BWI£I,  Chicago  Board  of  Trade  (Cents  per  bushel) 

1947  December 

S07BEANS,  Chicago  Board  of  Trade  (Cents  per  bushel) 


1947  November 

1948  Uarch 

458 

400 

32Sa 

354b 

354b 

1948  llay 

454a 

392  l/2a 

320  l/2a 

347  l/2b 

342  l/2b 

367b 

404b 

399b 

406a 

1948  July 

431b 

391b 

316  l/2b 

341  l/2b 

339 

360b 

392b 

388b 

398 

414 

407 

417 

1948  November 

320a 

264n 

248  l/2n 

270b 

316b 

300a 

505b 

528 

557 

556  1/Zb 

CmAlN  SORGHiaS,  Kansas  City  Board  of  Trade  (Cents  per  hundred  pounds) 


1947  July 

1947  September 

1948  liay 

4S5n 

425n 

520n 

360n 

370n 

370n 

385 

580 

580 

COTTCM,  New  York  Cotton  Exchange  (Cents  per  pound) 


3S.47n 

55.68 

34.75 

51.86 

52.90 

33.90 

55.66 

34.81 

32.05 

52.94 

35.96 

35.12 

57.58 

37.72 

54.58 

34.20n 

31.44 

32.28 

33.22 

34,50 

56.95 

37.18 

37.74 

57.15 

56.41 

55.28 

31.68 

31.53 

29,60 

29.73n 

30,40 

31.82 

33.46 

52.92 

34.16 

35.66 

33.09 

32.68 

31.17n 

31.22b 

29.31 

29.32n 

29.85 

51.17 

32.60 

32.24 

35,56 

35.02 

52.52 

52.57 

30.96n 

31.09n 

29.16n 

29.11n 

29.60n 

50.90n 

52.41 

51.91 

33.23n 

32.75 

52.30n 

52.21n 

30.70n 

30.9Sn 

28.93n 

28.88n 

29.30 

50.57n 

32.06 

31.51n 

52.95 

52.42 

32.07 

52  .OS 

30.56n 

28,50n 

28.38n 

28.65n 

29.90 

31.20n 

30.81n 

52.17n 

31.70n 

51.57n 

51.63n 

28.6Sn 

29.60n 

29.15 

29,S4n 

29.65n 

COBMODITT  FDTOIES 


Table  11.— Closing  prices  on  specified  markets, by  cooxioditles  and  futures,  semlnaonthly,  July  1947  to  June  1948— Continued 


Future 

July  15 

Jcly  51 

Aag.  15 

Aug.  31 

Sept.  15 

Sept.  SO 

Oct.  15 

Oct.  31 

Nov.  15 

Not.  30 

Dec.  15 

Dec.  51 

WOOL  TOPS,  Wool  Associates  of  the  Sew  lork  Cotton  Exchange,  Inc.  (Cents  per  pound) 

1947  July 
1947  October 

1947  December 

1948  March 
1948  liay 
1948  July 
1948  October 

1948  Doeeaber 

1949  Uarch 

157.0b 
156.5b 
155. 5b 
148.5b 
147.5b 
145.5b 
141.0b 

160.6b 
156.0b 
152.0b 
147.0b 
144.0b 
142.0b 

168.5b 
162.5b 
158.0b 
154.0b 
ISl.Sb 
147.0b 

171.5b 
166.0b 
160.0b 
156.0b 
154.0b 
149.5b 

171.0b 
168.0b 
164.0b 
160.0b 
157.5b 
154.5b 

175.0b 
168.0b 
161.0b 
158.0b 
156.0b 
155.5b 

178.0b 
170.5b 
164.2b 
leo.Sb 
158.7b 
155.1b 

173.1b 
170  .Ob 
166.6b 
164.6b 
161.0b 

184.0b 
177.5b 
172.5b 
169.5b 
168.0b 

180.0b 
178.0b 
176.0b 
172.0b 
169.5b 

183.0b 
177.2b 
173.7b 
170.5b 
168.5b 
165 .Ob 

178.5b 
175.0b 
171.5b 
170.0b 
167,0b 

1949  Kay 
1349  July 
1949  October 

BOTTER,  Chicago  Ifercantile  Exchange,  "Standard  Contract  Storage"  (Cents  per  pound) 


1947  Novenber 

67.75 

68.72 

69.95 

72.65 

74.18 

71.25 

66.00 

69.75 

72,90 

1947  December 

70,00 

73.50 

1948  January 

72.45 

75.60 

65.75 

69.88 

72.40 

73.40 

73.20 

78.75 

1948  February 

77.00 

1948  November 

EGOS,  Chicago  Hereantlls  Exchange,  "Refrigerator  D.S.  Extras"  (Cents  per  dozen) 


1947  October 

52.62 

51.52 

51.55 

55.52 

56.90 

54.62 

52.48 

1947  November 

52.20 

51.15 

51.25 

55.05 

55.88 

55.78 

51,52 

44.35 

46.06 

1947  December 

55.98 

53.50 

51.70 

45.08 

46.22 

51.50 

53.18 

1948  January 

48.90 

47.60 

47.25 

48.95 

52.68 

51.60 

49.55 

44.55 

45.62 

49.68 

48,45 

44.48 

1948  October 

48.25 

50.00 

49.35 

49.45 

1948  Hovanber 

POTATCes,  New  lork  Hereantlls  Exchange,  "Uaine  D.S.  Standard  Ho.  lA"  (Dollars  per  hundred  pounds) 


1947  November 

2.96 

2.88b 

2. 85b 

2.90 

2.90b 

2.90 

2.83b 

2.86 

3.55b 

1947  December 

3.16 

5.11b 

5.05b 

3.10b 

3.05b 

3.23b 

3. 24b 

3.29 

3.51b 

3.26 

3.50b 

1948  January 

3.25 

3.25b 

3.34 

5.40 

3, 45b 

3.63b 

3.60b 

3.64b 

3.81 

3.66b 

3.45 

5.47b 

1948  February 

S.27b 

3.40b 

3  .42b 

5.47b 

5,59 

3.77b 

3.70b 

3.72b 

3.91 

3.35 

3.69b 

3.6Sb 

1948  Karcb 

3.46 

3.50b 

5.5Sb 

5.60 

3.75a 

3.83a 

3.77b 

3.S4b 

4.00 

3.94 

5.81b 

5.79b 

1948  April 

3.65b 

3.80a 

5.S4a 

3.32b 

3.92b 

4.07b 

4.03b 

3.95b 

3.86b 

1948  November 

1948  December 

1949  January 

COTTCKEED  OIL,  Hew  lork  Produce  Excbange  (Cents  per  pound) 


1S47 

July 

23.50 

1947 

September 

21.25b 

20.60 

16.60b 

18.70 

21,75 

1947 

October 

20.70b 

19.50b 

16.50b 

17,60b 

22,50b 

25,00b 

21,60b 

1947 

December 

18.50b 

18.00b 

16.25b 

17.3M) 

22,50b 

24,55b 

21.16b 

23.25b 

27.50b 

32.50b 

30.00 

1948 

January 

16.00b 

17.00b 

16.00b 

17,20b 

22,45b 

24,60b 

21,15b 

23.10b 

26.50b 

31.00b 

26.75b 

30.00b 

1948 

Uarch 

18.00b 

17.00b 

16.00b 

17,45 

22,70b 

24,65 

21.36b 

23.12b 

26.1Sb 

29.10b 

26.00b 

28.61 

1948 

llay 

18.50b 

17.60b 

16.00b 

17,40b 

22.70b 

24.70 

21.39b 

23.15b 

25.75 

28.10b 

25.32 

2S.25b 

1948 

July 

17,40b 

22,70b 

24,55b 

21.40 

23.15b 

25.30b 

27.48 

25.75 

28.15 

1948 

September 

24.00n 

20.5Ckl 

22.00b 

24.00b 

25.40b 

24.65 

27.1C 

3348 

October 

23.00b 

2S.00n 

22.75b 

24.95 

194  S 

December 

1949 

Harch 

1319 

SOYBEAN  OIL,  Hew  York  Produce  Exchange  (Cents  per  pound) 


1948  January 

15.00n 

U.SOb 

20.00n 

2?.5nr. 

18.00b 

20.00n 

23.50b 

27.00b 

24.00b 

27.00b 

1948  Uarch 

22.00b 

IS.OOh 

20.00n 

23.50b 

25.S0b 

23.50b 

25.50b 

UBS,  Chicago  Board  of  Trade  (Cents  per  pound) 


1947 

July 

LI.  60 

1947 

Septenber 

20.00 

17.45 

17.02 

17,77b 

22,05b 

1947 

October 

20.00b 

17,60 

17,30a 

18.05 

22.26b 

22.75 

24.20.1 

1947 

November 

20.30a 

17.72 

17,47 

18.25b 

22.38 

23.05b 

24,22 

22.75b 

25.30 

1947 

December 

20.40a 

ie.35a 

19,12 

20.75a 

25.68 

25.50 

25,80 

25.30 

26.47 

29.10 

25.40a 

1948 

January 

20.?0a 

18.50a 

19.25a 

20,95 

25.62 

25.60b 

25.95a 

24.95 

26.45a 

28.90b 

25.52 

26.S5a 

1948 

March 

18.90a 

19.62a 

21.45a 

26.25a 

25.95 

26.04 

25.00a 

26.48 

28.52 

25.46 

26.42 

1948 

liay 

26.75a 

26.20b 

26.30b 

25.18 

26,50a 

28.62 

25.58 

26.61 

1948 

July 

26.55 

28.75 

25,65b 

26.75 

1948 

September 

1948 

October 

1948 

November 

1948 

December 

Abbreviations!    "b"  -  bid  price;  "a*  -  asked  price;  "n**  -  nominal  price;  "s*  -  settlement  price. 
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Table  11.  Closing  prices  on  specified  markets, by  conmodities  and  futures,  semiHuonthly,  July  1947  to  June  1948— Continued 


Future 

Jan*  15 

Jano  31 

Feb.  15 

Feb.  29 

Uar.  15 

Har.  31 

Apr.  15 

Apr.  30 

liay  15 

Hay  31 

June  15 

Jane  50 

WOOL  TOfS,  Wool  Associates  of  the  New  York  Cotton  Exchange,  Inc.  (Cents  per  pound) 


1947 

July 

1947 

October 

1947 

December 

1948 

Uarch 

184.0b 

187.0b 

177.0b 

IBS. Ob 

180.0b 

1948 

llay 

ISl.Cb 

184.5b 

172.0b 

180.5b 

177.0b 

181.1b 

179. Sb 

182,5b 

192.0b 

1948 

July 

179.0 

183.5b 

168.1b 

177.4 

174.0b 

180.1b 

180.0 

182.5 

193.0b 

199.5b 

200.0b 

196.0b 

1948 

October 

177 .Ob 

180.0 

165. £b 

173.Sh 

168. Sb 

178.0b 

179.0 

182.5b 

193.0b 

199.0b 

199.5b 

197.5b 

1948 

December 

173.0b 

178.5b 

163.5b 

171.5b 

166. Sb 

176.0b 

178.0b 

182.5 

192.0b 

198. 5b 

199.0b 

196.0b 

1949 

Uarch 

172,1b 

176.0b 

159.5b 

168.0b 

163.5b 

172.1b 

175.5b 

181.0b 

190.5b 

195.5b 

196.Sb 

194.4b 

1949 

Uay 

157.0b 

165.5b 

160.0b 

169.0b 

173.0b 

181.0b 

189,0b 

194.0b 

195.0b 

193.9 

1949 

July 

179.5b 

187.Sb 

193.5b 

194.5 

192. Sb 

1949 

October 

191.5b 

190.0b 

BUTTER,  Chicago  Uercantlle  Exchange ,  "Standard  Contract  Storage"  (Cents  per  pound) 


1947  November 

1947  December 

1948  January 

82.00 

1948  February 

77.50 

77.95 

77.50 

1948  November 

68.00 

68.05 

64.38 

63.00 

63.35 

66.55 

71.15 

73.30 

73.55 

75.40 

78.52 

78,20 

EGGS,  Chicago  Uercantlle  Exchange,  "Refrigerator  U.S.  Extras"  (Cents  per  dozen) 


1947  October 

1947  November 

1947  December 

1948  January 

42.70 

1948  October 

50.42 

50.05 

48.40 

49.22 

49.45 

50.18 

52.80 

50.98 

51.72 

51.75 

52.90 

51.68 

1948  November 

52.55 

50.50 

51.50 

51.45 

52.70 

51.80 

POTATOES,  New  York  Uercantlle  Exchange,  "Maine  U.S.  Standard  No.  U"  (Dollars  per  hundred  pounds) 


1947  November 

1947  December 

1948  January 
1948  February 
1948  Uarch 
1948  April 
1948  November 

1948  December 

1949  January 

3.58 

3.68b 

J.  79b 

3.88b 

2.95b 

3.08b 

3.59 

3.77 

3.85b 

2.95b 

3.15 

3.66b 

3.7Sb 

3.90 

2.9Sb 

3.1U> 

3.S7 
3.72 
3.08b 
3.25b 

3.48 

3.52 

3.02b 

3.22 

3.22b 

3.24 
3.02b 
3.21b 
3.40a 

3. 58 
3.21b 
3.3Sb 
3.55a 

3.17 

3.33b 

3.45b 

3.10b 
3.27b 
3.41b 

3.15 
3.31 
3.45b 

3.18b 
3.33b 

3.46b 

3.18b 
3.37b 
3.55b 

COTTONSEED  OIL,  New  York  Produce  Exchange 

(Cents  per 

pound) 

1947  July 
1947  September 
1947  October 

1947  December 

1948  Janiiary 
1948  Uarch 
1948  Uay 

1348  July 
1948  September 
1948  October 

1948  December 

1949  Uarch 

1349  Uay 

33.00 

30.10b 

29.05  ' 

28.15 

26.80b 

25.50n 

28.58 

26.42 

25.55b 

24.60b 

23.40b 

20.71b 

24.25b 

22.02 

22.05b 

20.75 

19.10b 

18.50 

25.15b 
23 .96b 
23.05b 
21.35b 
19.95b 
18.00b 

26.25b 

24.89 

23.50b 

21.40b 

20.40b 

18.40b 

27.65 
26.10 
23.92b 
22  .50b 
21.90b 

30.55 

28.55b 

25.55b 

24.10b 

23.05b 

33.50b 
29.40b 
25.20b 
25.7Sb 
23.00b 

40.00b 

35.75 

27.70 

25.50b 

24.25b 

35.00b 
28. 85b 
26.4Sb 
25.00b 

35.7Sa 
25.35a 
23.05a 
22.10b 

36.40b 
26.00b 
24.75b 
24.2Sb 
24.20b 
24.10b 

SOYBEAN  OIL,  Hew  York  Produce  Exchange  (Cents  per  pound) 


1948  January 

27.00b 

1948  Uarch 

26.25b 

26.00a 

21.2Sa 

24.00n 

LARD,  Chicago  Board  of  Trade  (Cents  per  pound) 


1947 

July 

1947 

September 

1947 

October 

1947 

November 

1947 

December 

1S43 

January 

28.50a 

1348 

Uarch 

28.47 

25.70 

20.35 

21.60 

21.70b 

1343 

Uay 

28.45a 

25.68 

20.32 

21.54 

21.34 

22.21 

24.62 

21.92 

22.90b 

1348 

July 

28.47 

25.67 

21.00 

21.70 

21.80 

22.35 

24.90 

22.26 

23.20 

23.01 

22.68 

22.94 

1948 

September 

28.50a 

25.95 

21.05 

21.35a 

21.90b 

22.44 

24.94 

22.46 

23.37 

23.26 

23.01 

23.52b 

1948 

October 

21.9Sb 

22.50 

24.95 

22.45 

23.40b 

23.30b 

23.05b 

23.42b 

1948 

November 

24.37n 

21.90b 

23.00a 

22.80a 

25.20a 

25.52 

1948 

December 

23.75b 

24.65a 

COMMODm  FUTURES 


Table  U. — Closiiig  prices  on  specified  markets,  by  connnodities  and  futures,  semi-^onthOj  July  1947  to  June  1948— Con tlnufid 


Future 

July  IS 

July  31 

Aug.  15 

Aug.  31 

Sept.  15 

Sept.  30 

Oct.  IS 

Oct.  31 

Nov.  15 

Nov.  30 

Dec.  IS 

Dec.  31 

BRiN,  Kansas  City  Board  of  Trade  (Dollars  per  ton) 

1947  July 

58.50b 

1947  August 

S6,25b 

60,00b 

51.60b 

1947  SeptCTber 

51.  50b 

54.25b 

52.50 

56.50b 

62.50 

1947  October 

51.00b 

52 .00b 

52.7Sb 

57.50b 

eo.sob 

■:  : 

62.50b 

1947  November 

Sl.OOb 

50.85b 

53.25b 

58.50b 

60.75b 

60.80 

62.50b 

59,00b 

58,S0b 

1947  Becomber 

51,00b 

50.40b 

53.50b 

58.S0b 

61,00b 

60.50b 

62.50 

59.00b 

59.S0b 

64.75b 

67.25b 

1948  January 

49.60b 

53.50b 

58.50b 

61.50b 

60.50b 

62.50b 

60.30 

60.25 

6S.2S 

66.SOb 

70.75b 

1948  February 

61.90b 

60.50 

62.50 

60.35b 

60.25 

64.7Sb 

64.e5b 

69.7S 

1948  liarch 

60.2Sb 

62.50 

60.35b 

60.25 

64.75 

64.85b 

67.75b 

1948  April 

58.50b 

58.2Sb 

63.50 

61.75b 

64.50 

1948  Kay 

61.00b 

58.75b 

62,00 

1948  June 

59.50 

1948  July 

1948  August 

1948  September 

1948  October 

1948  Hovember 

1948  December 

SBORTS,  Kansas  City  Board  of  Trade  (Dollars  per  ton) 


1947 

July 

70.00b 

1947 

August 

64,00b 

67,00 

61.50 

1947 

September 

60.00b 

61.25b 

61,00b 

67,2Sb 

76.75b 

1947 

October 

57.50b 

56,75b 

60.00b 

66.50b 

72.25b 

74,00b 

76.00b 

1947 

November 

56,50b 

55 ,75b 

59,25b 

66,00b 

70.7Sb 

71.00b 

73.25 

71,00b 

69.S0b 

1947 

De  center 

56,00b 

54.50 

59.00b 

66.00b 

67.75b 

69,00b 

72,25 

68,50b 

68.75b 

73.15b 

75,00b 

1948 

January 

S3. 75b 

59,25 

65.00b 

67.25b 

68.40b 

70.00 

67,50 

67.25b 

73.1Sb 

72.75b 

75.50 

1948 

Febrxiary 

67.50b 

68.00b 

59,25b 

67,50 

67.25b 

73.15 

72,00b 

74.00b 

1948 

March 

67.50b 

69.50b 

67.50b 

68.00 

73.20b 

71.75b 

73.7Sb 

1948 

April 

67,50b 

68.10b 

73,2Sb 

72.20b 

73.00 

1948 

Hay 

73.15b 

70,00b 

72,00b 

1948 

June 

71.50 

1948 

July 

1948 

August 

1948 

Septeni)er 

1948 

October 

1948 

November 

COTTOISEEB  MEAL,  Hsmpbls  Herchants  Exchange  Clearing  Association  (Dollars  per  tcm) 


1947 

July 

79.90b 

1947 

October 

72,00b 

70,00b 

72.50 

78.00 

86. 50b 

89.25b 

Sl.OOb 

1947 

December 

68,75b 

64.50b 

67.75b 

75.00b 

83. 50b 

83.50 

77.00b 

81,75b 

89.50b 

94,00b 

96.50b 

1948 

January 

68.00b 

64,00b 

67.00b 

73.75b 

82.7Sb 

80.75b 

76,50b 

80,00b 

86,00b 

91.00b 

92.2Eb 

95.95b 

1948 

March 

68,00b 

63.00b 

67.00b 

72.00b 

79.00b 

80,2Sb 

76,7Sb 

79.50b 

84.25 

87.S0b 

86.S0b 

90.50 

1948 

May 

68,2Sb 

63,00b 

67.25b 

72.50b 

78.00b 

79,00b 

76,75b 

79,25b 

85.2Sb 

85,50b 

84.75 

87.00b 

1948 

July 

67.00b 

72.00b 

78.00b 

78,50b 

76.2Sb 

79.25b 

83.00b 

85.00b 

83.75b 

86.75b 

1948 

October 

75,00b 

77.50b 

78.00b 

79.5  Ob 

1948 

December 

76.00b 

1949 

January 

1949 

March 

1949 

May 

SOIBEAN  HEAL,  liemphls  MerclBnts  Exchange  Clearing  Association  (Dollars  per  ton) 

1947 

July 

87,50b 

1947 

October 

77, sob 

77,00b 

78.50b 

81.50b 

95.50b 

95. 00b 

78,50b 

1947 

December 

69.00 

65.75b 

69.75b 

74.75b 

ee.oob 

85,00 

76.75b 

81,25b 

87,0<ft 

95,50 

96.2Sb 

1948 

January 

68,ZSb 

64.50b 

68.85 

74.2Sb 

83.50b 

82.7Sb 

76,75b 

79,50b 

85.00 

90.00b 

91,00b 

97.00b 

1948 

March 

66,50b 

65.00 

67.75b 

73.50b 

83, 25b 

82,25 

77,00 

79.00 

82,00 

85,00 

64,75 

91,00b 

1948 

May 

66.50b 

64.75 

67.75b 

73.50 

83.50b 

81.00 

77,25 

78.90b 

82.00 

Si.SOb 

83.75b 

87,76 

1948 

July 

67.50b 

72,S0b 

82 ,00b 

79.25b 

77,00b 

78.50b 

92.00 

84,2Sb 

83.50b 

87,25b 

194G 

October 

75,00b 

78.50b 

80,S0b 

86,00b 

1948 

Deceniier 

78,50b 

1949 

January 

1949 

liarch 

1949 

May 

Abbreviations!  "b"  —  bid  price;  "a"  -  asked  price;  "n"  -  ncoainal  price;  "s*  -  settlement  price* 

NOTE:    Where  the  fifteenth  and  end  of  months  fall  on  Sunday  or  exchange  holiday,  the  prices  shown  are  for  first  preceding  day  for  irtiich  there  was  trading. 


COMUODITY  FDTORES 

Table  11. — Closing  prices  on  specified  oarkets.by  ccDmodities  and  futures,  semi^onthljr,  July  1947  to  June  1948-^ontinued 
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Future 

Jan.  15 

Jan.  31 

Feb.  IS 

Feb.  29 

liar.  IS 

liar.  31 

Apr.  15 

Apr.  SO 

Hay  15 

Hay  31 

June  15 

June  30 

BRAN,  Kansas  City  Board  of  Trade  (Dollars  per  ton) 


1947  July 

























1947  August 
1947  September 



— 
















— 









- — 

1947  October 

1947  November 

1947  December 

1946  January 

82.10b 

1948  February 

77.75b 

72.85 

55.00b 

1948  Uarch 

75.00b 

69.05 

55. 00a 

S9,00b 

63.25 

1948  April 

71.75b 

62.50 

52.75b 

58.75b 

58.50b 

63.26 

75.958 

1948  llay 

66.25 

58.60b 

47.50b 

54.50b 

52.80b 

54.70 

65.00s 

63.758 

67.50s 

1948  June 

62.25b 

56.00a 

44.00b 

49.90b 

46.90b 

48.95 

56.90s 

56.6Ss 

61.25s 

58.50s 

61.60s 

1948  July 

42.50b 

48.00b 

43.50b 

45.00b 

50.50s 

48.50s 

52.00s 

51.758 

58.25s 

55.65s 

1948  August 

43.00b 

45.00 

49.6SS 

47.75s 

50.15s 

48.80s 

53.S0S 

52 .40s 

1948  September 

49.25s 

47.50s 

49.65s 

48.25s 

51.90s 

50.758 

1948  October 

47.20s 

49.658 

48.008 

Sl.SOs 

50.758 

1948  November 

51.458 

50.75s 

1948  December 

50.90s 

SHORTS,  Kansas  City  Board  of  Trade  (Dollars  per  ton) 


1947  July 

1947  August 
1947  September 
1947  October 

1947  November 

1947  December 

1948  January 

85. 10b 

— 

1948  February 

82.00b 

78.00 

57.40a 

1948  March 

80.50 

74.30 

58.25a 

68.85b 

76.15b 

1948  April 

78.50 

71.00b 

58.50b 

68.10b 

69.15b 

68.00 

78.S0S 

1948  llay 

77.25 

68.50b 

66.00b 

66.60b 

64.00b 

63.50b 

72.65s 

69.00s 

79.008 

1948  Jun 

73.00b 

65.25b 

53.75b 

62.50b 

67.50 

67.25b 

65.758 

63.25s 

71.25s 

72.90s 

79.00s 

1948  July 

52.25b 

59.00b 

53.50b 

54.00b 

58.7SS 

55.50s 

61.758 

62.008 

69.75s 

66.C5S 

1948  August 

63.SOb 

53.00b 

58.40s 

55 .40s 

59.90s 

S7.90S 

63.75s 

61.458 

1948  September 

56.508 

54.50s 

59.00s 

57.25s 

61.00s 

59.00s 

1948  October 

54.60s 

58.00s 

66.00s 

69.908 

58.00s 

1948  November 

59.7SS 

57.658 

COTTQISEED  Ui^Al,  liemphis  Uerchants  Exchange  Clearing  Aasoclatlon  (Dollars  per  ton) 


1947 

July 

1947 

October 

1947 

December 

1948 

January 

97.00b 

1948 

March 

95.50b 

87.00b 

74.25b 

82.15b 

79.60b 

1948 

May 

92.40 

83.75h 

73  .  76b 

79.flOb 

78.00 

77.26b 

81.60b 

79.00b 

79.00b 

1948 

July 

91.9Sb 

82.50b 

74.00b 

79.60b 

77.26b 

77.00 

81.00b 

78.00b 

80.60b 

83.25b 

88.00b 

87.00b 

1948 

October 

85 .00b 

76.00b 

62 .00b 

70.00b 

68.00b 

68.00b 

73.00b 

67,75b 

72.00b 

74.00 

77.25 

73.S0b 

1948 

December 

82.60b 

69.60b 

61.00b 

66.00b 

66.00 

66.00b 

70.00b 

65.00b 

69,75b 

72.26b 

73.75 

71.60b 

1949 

January 

69.76b 

61.00b 

63.50b 

63 .00b 

64.00b 

69.50b 

62.50b 

67,50b 

69.00 

70.50 

68.90 

1949 

March 

63.00b 

63,00b 

65.00b 

66.00b 

67.00b 

67.50b 

1949 

May 

66,00b 

67.00b 

SOYBEAN  ISAL,  lieraphis  Uerchants  Exchange  Clearing  Association  (Dollars  per  ton) 


1947 

July 

1347 

October 

1947 

December 

1948 

January 

105.50 

1948 

Uarch 

99.00b 

88.25b 

74.00b 

79.60b 

79.00b 

1948 

Uay 

95 . 60b 

85.00 

74.26 

79.60b 

78.25 

77.50 

83.60 

79.7Sb 

93.25b 

1948 

July 

94.60 

84.50 

74.25b 

79.45b 

78.00b 

77.50 

82.. 60 

78.50b 

82.25 

84.00b 

89.00 

92.10b 

1948 

October 

90.50b 

80.50b 

73.50b 

76.40b 

75.00 

74.50 

78.00 

74.00 

76.50b 

78.75 

81.75 

80.00 

1948 

December 

83.60b 

70.00b 

62.25b 

66.00b 

66.00b 

67. 50b 

71.50b 

68.50 

71.50b 

73.25b 

75.95b 

73.00 

1949 

January 

69.00b 

62.26b 

65.00b 

66. 00b 

65.00b 

70.00b 

65.50 

68.00b 

69.00b 

69.00b 

70.25b 

1949 

Uarch 

68.50b 

65.50b 

66.00b 

67.60b 

67.00b 

68.50b 

1949 

Uay 

67.00b 

67.60b 
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couuDDirr  fotwes 

Table  12.— Highest  and  lanest  piloe  of  futures  on  principal  markets,  by  comsodltles,  July  1947  to  June  1948 


Cconnodlt/ 

Market 

Qalt 

Highest 

Lowest 

Price 

Date 

Future 

Price 

Date 

Future 

Wheat 

Chicago  Board  of  Trade 
Kansas  City  Board  of  Trade 
Minneapolis  Orain  Exchange 

Cents  per  bushel 
do. 
do. 

520  1/4 
JOB  7/8 
SIS  1/2 

Nov.  28,  1947 
Nov.  28,  1947 
Nov.  28,  1947 

1947 
1947 
1947 

Dec. 
Dec. 
Dec. 

207  1/2 
202 

209  1/2 

Aug. 
Feb. 
July 

11  1947 
ll!  1948 
3,  1947 

1948 
1948 
1947 

July 
Sept. 
Dec. 

Corn 

Chicago  Board  of  Trade 

Cents  per  bushel 

270  5/4 

Jan.  16,  1948 

1948  May 

153 

Feb. 

13,  1948 

1948 

Dec. 

Oftts 

Chicago  Board  of  Trade 

Cents  per  bushel 

139 

Jan.l6&23,  1948 

1948  Mar. 

76 

Feb. 

11  1948 

1948 

Dea. 

Rye 

Minneapolis  Oraln  Exchange 

Cents  per  bushel 

SOO 

Sept.  15,  1947 

1947  Sept. 
&  Dee. 

19S 

June 

28,  1948 

1948 

Sept. 

Barley 

Chicago  Board  of  Trade 

Cents  per  bushel 

187 

Dec.  1,  1947 

1947 

Dec. 

165 

26  1947 

1947 

Soybeans 

Chicago  Board  of  Trade 

Cents  per  bushel 

441 

Jan.  16,  1948 

1943 

Mar. 

265 

July 

11  1947 

1947 

Nov. 

Oraln  Sorghums 

Kansas  City  Board  of  Trade 

Cents  per 
hundred  pounds 

4SS 

Jan.  19,  1948 

1943 

May 

275 

July 

1  4  2,  1947 

1947 

Sept. 

Cotton 

New  York  Cotton  £ixchan  ge 
New  Orleans  Cotton  Exchange 

Cents  per  pound 
do. 

39.59 
39.57 

July  14,  1947 
July  14,  1947 

1947 
1947 

July 
July 

26.80 
26.78 

July 
July 

7  1947 
1,  1947 

1948 
1948 

Oct* 
Oct. 

WooX  Tops 

Wool  Associates  of  the  New 
York  Cotton  Exchange,  Inc. 

201.0 

June  17,18,21  & 

22,  1948 
June  17,21  &  23, 

1948 

1948 
1948 

July 
Oct. 

136.5 

July 

1,  1947 

1948 

July 

Butter  1/ 

Chicago  Uercantlle  Ezclmge 

Cents  per  pound 

82.50 

Jan.  16,  1S48 

1948 

Jan. 

62.50 

Mar . 

9  1948 

1948 

Nov. 

Eggs  2/ 

Chicago  Uercantlle  Exchange 

Cents  for  dozen 

58.55 

Sept.  10,  1947 

1947 

Oct. 

39.75 

20  1948 

1948 

Potatoes  5/ 

Nev  lork  Mercantile  Exchange 

Dollars  per 
hundred  pounds 

4.16 

Nov.  19,  1947 

1948 

Apr. 

2.75 

Sept 

19  1947 

1947 

Nov. 

Cottonseed  Oil 

New  York  Produce  Exchange 

Cents  per  pound 

43.00 

May  14,  1948 

1948 

May 

15.60 

Aug. 

21,  1947 

1947 

Dec. 

Soybean  Oil 

New  York  Produce  Exchange 

Cents  per  pound 

26.60 

Deo.  2,  1947 

1948 

Mar. 

16.00 

Aug. 

5,  1947 

1948 

Jan. 

lard 

Chicago  Board  of  Trade 

Cents  per  pound 

29.60 

Nov.  28,  1947 

1947 

Dec. 

16.57a 

Aug. 

11,  1947 

1947 

Sept. 

Bran 

Kansas  City  Board  of  Trade 

Dollars  per  ton 

86.10 

Jan.  17,  1948 

1948 

Jan. 

40.00 

Mar. 

9,  1948 

1948 

Aug. 

Shorts 

Kansas  City  Board  of  Trade 

Dollars  per  ton 

88.50 

Jan.  23,  1948 

1948 

Jan. 

52.50 

July 

8,  1947 

1947 

Nov. 

Cottonseed  Heal 

Memphis  Merchants  Exchange 
Clearing  Association 

Dollars  per  ton 

99.00 

Jan.  9,  1948 

1948 

Jan. 

56.50 

July 

2,  1947 

1948 

May 

Soybean  Heal 

Memphis  Merchants  Exchange 
Clearing  Association 

Dollars  per  ton 

108.50 

Jan.  24,  1948 

1948 

Jan. 

57.25 

July 

3,  1947 

1948 

Jan. 

i/  standard  Contract  Storage. 
2/  Refrigerator  U.  S.  Extras. 
3/    Maine  D.  S.  Standard    No.  U. 
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Comaodlt?  and  market 

Future 

Total 

nnit 

Jul7 

Aug. 

Sept* 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

June 

Chicago  Board  of  Trade 
Cblca^o  Open  Board  of  Trade 
Uinneapolis  Grain  Kxcbange 
Kansas  City  Board  of  Trade 
Milwaukee  Grain  Exchange 
Seattle  Grain  Exchange 

Thousand 
bushels 
do . 
do. 
do. 
do. 
do. 

1,15S 

la 

941 

— 

2,262 

552 
2,654 

— 

— 

2.930 

106 
3,535 

— 

— 

110 
70 

— 

28 

28 
1,264 



6,463 

617 
8,242 

Total 

2,225 

5,228 

6,369 

180 

1,520 

15,322 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Kansas  City  Board  of  Trade 
Milwaukee  Grain  Exchange 

Thousand 
bushels 
do. 
do, 
do. 

777 
21 

— 

625 
46 

-- 

4,454 
160 

— 

— 

514 
25 

-- 

6,570 
252 

Total 

do . 

798 

— 

671 

— 

— 

4,614 

— 

— 

— 

— 

559 

— 

6,622 

OiTS 

Chicago  Board  of  Trade 
Chicago  Open  Board  of  Trade 
Itlnneapolle  Grain  Exchange 
Milwaukee  Grain  Exchange 

Thousand 

do. 
do. 
do. 

824 
96 

— 

2,U4 
150 

— 

— 

1,434 
555 

— 

— 

30 

— 

210 

4  612 

581 

Total 

do. 

920 



2,244 

— 



1,789 





SO 



210 



5,195 

RTE 

Uinneapolis  Qraln  Exchange 

Thousand 

bushels 

127 

449 

65 

639 

rart.pt 
Chicago  Board  of  Trade 

Thousand 
bushels 

— 



10 











— 

10 

SOTBEUIS 
Chicago  Board  of  Trade 

Thousand 
bushels 



280 





100 

60 

440 

QRAIN  SORIHUUS 
Kansas  City  Board  of  Trade 

Thousand 
bushels 

155 

— 

60 

— 

— 

20 

— 

215 

COTTON 

New  lork  Cotton  Exchange 
Nw  Orleans  Cotton  Exchange 
Chicago  Board  of  Trade 

Thousand 
bales 
do. 
do. 

16.3 
4.8 

z: 

6.9 
2.1 
1.4 



15.2 
12.0 
.4 

0.4 



58.0 
16.9 



68.4 
35.4 



165.7 
71.2 
1.8 

Total 

do. 

21.6 

10.4 

27.6 

.4 

74.9 

— 

105.8 

238.7 

■DOL  TOPS 
Wool  lasociates  of  the  New  York 
Cotton  Exchange,  Inc. 

Thousand 
pounds 

270 

— 

— 

595 

~ 

375 



190 

230 



1,460 

BUTTER 

Chicago  Uercantile  Exchange 
Standard  Contract  Storage 
Standard  Contract  Fresh 

New  Tork  Hercantlle  Exchange 
O.S.  Grade  i  -  92  Score 

Carlots 

do. 

do. 

— 

— 

— 

— 

198 
7 

2 
1 

14 

10 





4 

17 

224 

25 

Total 

do. 

205 

3 

14 

10 

21 

253 

EGGS 

Chicago  Hercantlle  Exchange 
Refrigerator  U.S.  Extras 
rresh  U.S.  Extras 

New  Tork  Uercantile  Exchange 
Refrigerator  U.S.  No.  14  2 
Extras  (Processed) 

Carlots 

do. 

do. 

1 

SSS 
7 

350 
1 

74 

578 

32 

21 

78 

156 

231 

1,157 
499 

8 

Total 

do. 

1 

562 

551 

74 

578 

32 

21 

78 

156 

251 

1,644 

POTATOES 
Chicago  Hercantlle  Exchange 

Idaho  Ruasets-D.S. Extra  No.l 
Mew  Tork  Mercantile  Exchange 

Maine  U.S.  Standard  Nif.  U 

Carlots 
do. 

2 
51 

114 

118 

48 

110 

436 

2 
877 

Total 

do. 

55 

114 

U8 

48 

110 

436 

879 

38 
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Conaoodlty  and  market 

Onlt 

Future 

Total 

July 

Aug. 

Sept* 

0ct# 

Nov« 

Feb. 

Mar, 

COTTONSEED  OIL 
New  York  Produce  Exchange 

Thousand 
pounds 

1,980 

180 

600 

4,140 

120 

1,140 

2,880 

11,040 

SOIBEUl  OIL 
New  lork  Produce  Exchange 

Thousand 
pounds 

— 

— 

~ 

— 

— 

— 

— 

— 

— 

— 

— 

UlRD 

Chicago  Board  of  Trade 

Thousand 
pounds 

5,250 

12,350 

2,900 

30,400 

3,000 

680 

4,880 

4,200 

63,660 

BR&N 

Kansas  City  Board  of  Trade 

Tons 

510 

990 

1,200 

840 

480 

480 

1,320 

600 

360 

960 

270 

8,010 

SHORTS 

Kansas  City  Board  of  Trade 

Tons 

90 

570 

150 

60 

80 

30 

690 

1,500 

270 

240 

1,620 

1,080 

6,360 

COTTONSEED  lOAL 
llea^ls  Uerchants  Exchange 
Clearing  Association 

Tons 

100 

1,900 

200 

100 

500 

2,800 

SOIBEUI  HEIX 
Xenphis  Uerchants  Exchange 
Clearing  Association 

Tons 

100 

100 

I 
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Table  14«— Lose        short  coanltmants  of  reporting  and  nonreportlcg  traders,  all  contract  aarkets  combined, 

■eal-Bonthly,  July  1947  to  June  1948 


Data 

Total  open 
contracts 

Nonre  porting  (gaall) 
traders'  ccmltaents  2/ 

Reporting  (large)  traders*  canmltaents  1/  reported 

ast 

Speculatln 

Spreading 

Hedging 

Total  reported 

Umg      1  Short 

Long      1  Short 

Long     1  Short 

Long 

Short 

Long     1  Short 

miEii 

(In  thousands  of  bus 

»la) 

July 

15 

90,751 

44,572 

38,585 

12,401 

1,864 

17,552 

17,552 

16,226 

52,752 

46,179 

52,168 

51 

106,864 

49,982 

40,622 

10,675 

512 

21,070 

21,070 

25.137 

44,860 

56,882 

66.242 

August 

15 

U8,078 

61,219 

39,482 

14,430 

137 

21,148 

21,146 

21.281 

57,311 

56,859 

78.596 

51 

150,911 

72,526 

39,386 

18,943 

271 

20,409 

20,409 

19,033 

70,345 

58,585 

91,525 

Septan  bar 

IS 

156,064 

71,771 

39,446 

20,716 

220 

21,506 

21,506 

22,071 

74,892 

64,293 

96,618 

50 

155,012 

65,922 

42,458 

20,964 

266 

19,064 

19,064 

29,062 

71,204 

69,090 

90,554 

October 

15 

135,628 

65,554 

40,572 

18.741 

276 

25,488 

23,488 

28,065 

71,292 

70,294 

95,056 

51 

126,628 

59,367 

41,716 

15,326 

860 

25,621 

25,621 

26,514 

58,651 

67,461 

85, U2 

HoTBBber 

15 

122,057 

58,615 

45,150 

15,702 

950 

24,571 

24,571 

25.169 

51,406 

65,442 

76,907 

50 

120,804 

56,301 

41,865 

11,069 

1,040 

28,981 

28,981 

24,463 

48.918 

64,503 

78,959 

December 

15 

113,562 

56,432 

40,865 

8,282 

2,745 

27,457 

27,457 

21,191 

42,295 

56,930 

72,497 

51 

98,933 

51,960 

56,557 

7,688 

3,614 

21,951 

21,931 

17,354 

56,831 

46,975 

62.576 

January 

15 

92,845 

49,674 

34.800 

8,461 

3,772 

19,438 

19,438 

15,272 

34,835 

43,171 

58,045 

51 

90,635 

49,857 

56,662 

6,345 

6,581 

18,098 

18,098 

16,553 

29,292 

40,776 

53,971 

Fabruaiy 

15 

77,485 

40,908 

31,702 

3,827 

2,255 

13,282 

15,282 

19,468 

50,266 

36,577 

45,785 

29 

71,914 

39,562 

31,194 

5,169 

3,940 

8,949 

8,949 

18,254 

27,831 

32,552 

40,720 

March 

15 

69,507 

53,579 

29,695 

4.294 

3,470 

8,650 

8,650 

17,984 

27,692 

30,928 

59,812 

51 

67.007 

54,043 

54,625 

4,219 

4,111 

7,913 

7,915 

20,832 

20,358 

32,964 

52,382 

April 

IS 

64,646 

56,133 

35,065 

2,791 

4,595 

8,474 

8,474 

17,248 

16,512 

28,513 

31.581 

50 

59,873 

31,207 

33,964 

2,221 

4,750 

7,975 

7,975 

18,470 

13,184 

28,666 

25,909 

May 

IS 

55,956 

28,505 

32,018 

2,819 

3,695 

8,147 

8,147 

16,485 

12,098 

27,451 

25,958 

51 

52,546 

25,138 

31,647 

2,645 

2.030 

8,755 

8,755 

16,010 

10,116 

27,408 

20,899 

June 

IS 

60,588 

27,035 

29,517 

2,557 

1,415 

11,741 

11.741 

19,055 

17,715 

53,555 

50,871 

50 

69,072 

30,503 

31,443 

4,309 

2,270 

U,622 

11,622 

22,658 

23,757 

58,569 

37,629 

Average 

94,582 

47,631 

36,543 

9,358 

2,509 

16,910 

16.910 

20,485 

38,620 

46.751 

57,659 

CORN  (In  thousands  of  bosbela) 


July 

15 

47,773 

27,710 

33,154 

6,104 

520 

8,552 

8.552 

5.412 

5.552 

20,068 

14,624 

51 

49,528 

27.551 

55,251 

6,465 

580 

8,620 

8.620 

7.092 

5,297 

22,177 

14,297 

August 

IS 

52,756 

29,568 

54,782 

9,184 

526 

11,669 

11,669 

2.315 

5,759 

25,166 

17,954 

51 

60,598 

55,406 

56,925 

10,850 

1.446 

12.649 

12.649 

3.495 

7.380 

26,992 

21,475 

Septanber  IS 

56.465 

31,606 

31,917 

8,996 

5.315 

12.701 

12.701 

3,160 

8.532 

24,657 

24,548 

50 

53.419 

26,976 

30,797 

8,865 

2.208 

11.655 

11.655 

3.925 

8.759 

24,443 

22,622 

October 

IS 

56,505 

28,235 

30,899 

8,2U 

2,220 

15,270 

15.270 

6,589 

9,914 

28,070 

25,404 

51 

58,614 

29,125 

31,016 

7,070 

2,567 

15,091 

13.091 

9,528 

11.940 

29,489 

27,596 

■oTCnber 

15 

59,159 

28,729 

32,488 

6,990 

1.132 

12,506 

12.506 

10,914 

13.013 

30,410 

26,651 

50 

57,297 

27,339 

28,116 

6,215 

1.726 

13,995 

13.995 

9,748 

13.458 

29,958 

29,161 

December 

15 

54,291 

30,007 

28,929 

4,095 

1.826 

10,691 

10,691 

9,496 

12,845 

24,284 

25,362 

51 

50,067 

28,589 

26,776 

3,165 

1,566 

10,007 

10.007 

8,306 

11,716 

21,478 

23,291 

January 

15 

52,257 

28,676 

28,275 

3,660 

1,466 

9,005 

9.005 

10,896 

13,491 

25,561 

25,962 

51 

54,934 

29,662 

28,223 

2,975 

1,611 

11,091 

11,091 

11.206 

14,009 

25,272 

26,711 

February 

IS 

55,695 

29,513 

25,167 

4,557 

624 

9,157 

9,137 

10,488 

18,747 

24,182 

28,508 

29 

52,089 

27,138 

24,086 

5.010 

834 

9,667 

9,367 

10.074 

17,302 

24,951 

28,005 

March 

IS 

52,017 

26,070 

25,480 

4,375 

716 

U,404 

11,404 

10,168 

14,417 

25,947 

26,537 

51 

48,365 

24,424 

25,536 

2,6S5 

984 

11,505 

11.505 

9,783 

10,342 

25,941 

22,829 

April 

15 

49,500 

27,296 

26,691 

2,265 

1,793 

11.499 

U.499 

8,440 

9,517 

22,204 

22,809 

SO 

49,065 

27.195 

28,405 

2,681 

2,854 

10.567 

10.567 

8,622 

7,259 

21,870 

20,660 

«»7 

IS 

46,155 

27,260 

28,660 

5,022 

2,631 

8.021 

8.021 

7,850 

6,841 

18,695 

17,495 

51 

47,652 

28,819 

27,428 

4,220 

4,402 

9.521 

9.521 

5,092 

6,301 

18,835 

20,224 

June 

15 

50,760 

30,908 

31,737 

3,065 

5,452 

10,252 

10.252 

6,535 

5,319 

19,652 

19,025 

50 

54,921 

50,821 

54,142 

4.540 

5,977 

12,656 

12.656 

6.924 

4,166 

24,100 

20,779 

A-rarage 

52,809 

28,684 

29,870 

5.565 

1,665 

10.996 

10.996 

7.744 

10,078 

24,125 

22,939 

OATS  (In  thousands  of  bushels) 


July 

IS 

42.449 

25.155 

28,111 

4.277 

615 

6,566 

8,586 

4,455 

5,137 

17,316 

14,556 

51 

46.123 

27,052 

27,898 

4.220 

204 

8,144 

8,144 

6,707 

9,877 

19,071 

18.225 

August 

IS 

53.661 

50,521 

25,622 

6.732 

946 

11,411 

11, 4U 

5,597 

15,883 

25.540 

28.259 

51 

55.511 

32,859 

24,164 

9.148 

5 

8.647 

8,647 

4,657 

22,495 

22,452 

51.147 

September  15 

57.190 

34,508 

19.434 

10.137 

0 

9.060 

9,060 

5,485 

28,696 

22,682 

57.756 

50 

57.081 

36,262 

16,347 

8,484 

690 

6.265 

8.285 

4,050 

51,759 

20,819 

40.754 

October 

15 

60.197 

38,300 

18,191 

8,115 

2.160 

9.516 

9.516 

4,266 

50,330 

21.897 

42.006 

51 

59,574 

37,969 

17,735 

6,704 

5.726 

10.673 

10.873 

4,008 

27,242 

21,585 

41,841 

NoTembar 

15 

55.527 

36,530 

19,541 

5.767 

2.912 

10.009 

10.009 

5,221 

23,065 

18,997 

35,986 

50 

50,188 

52,478 

19,206 

5.734 

2.211 

9,925 

9,925 

2,051 
888 

18,844 

17,710 

50,980 

December 

IS 

46.165 

50,718 

17,734 

4.663 

2.015 

9,896 

9,896 

16,520 

15,447 

28,451 

51 

59.582 

27.726 

15.250 

3.831 

2,574 

7,925 

7,925 

100 

14.053 

11,856 

24.552 

January 

IS 

59.726 

28.269 

17.375 

4.375 

2.515 

6,951 

6,951 

131 

13,089 

11,457 

22.353 

FebriMiry 

51 

40.846 

30.192 

16,556 

2.876 

3,973 

7,632 

7,652 

144 

10,885 

10,654 

22.490 

15 

56.292 

26,125 

19.135 

2,782 

2.502 

5,200 

5,200 

185 

9.455 

8,167 

17.157 

March 

29 

55,549 

26.225 

19.647 

2,942 

2,454 

6,172 

6,172 

210 

7.296 

9,524 

15.90e 

IS 

57,973 

25.120 

20,022 

3,104 

2.651 

9,059 

9,069 

690 

6.241 

12.855 

17,951 

AprU 

51 

56,814 

26,069 

20,734 

2,282 

5.832 

7,730 

7,730 

733 

4.518 

10.745 

16,080 

IS 

56,669 

26,391 

22,587 

1,987 

5.089 

7,884 

7,884 

407 

3.109 

10,278 

14,082 

"»7 

SO 

57.559 

26,581 

25,807 

1,899 

2.979 

6,554 

8,554 

305 

1.999 

10,768 

13,552 

15 

58.576 

24,860 

24,302 

2,310 

5.175 

8,886 

8,686 

2,320 

2.005 

13,516 

14,064 

June 

31 

38.348 

24,051 

23,494 

2,295 

4,264 

8,847 

8,847 

3,155 

1.743 

14.297 

14.654 

IS 

40.993 

25,150 

24,804 

2,255 

5,635 

10,776 

10,776 

2,832 

1.778 

15,843 

16.169 

30 

43.314 

27.875 

26,006 

2,690 

4,740 

9,982 

9,982 

2,767 

2,586 

15,439 

17.506 

Average 

45.229 

29,533 

21,229 

4,566 

2,393 

8,748 

6,746 

2,382 

12,859 

15,696 

24,000 

40 
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Table  14.— Long  and  short  comnltments  of  reporting  and  nonreportinR  traders,  all  contract  markets  combined, 
semi-fflonthly,  July  1947  to  June  1948 — Continued 


Nonreporting  (small) 

Reporting  (large)  traders' 

commitments  3/  reported 

ast 

Date 

Total  open 

traders'  comnitments  %J 

SpecxilativB 

Spreading 

Ifedglng 

Total  reported 

contracts 

Long        1  Short 

Long       1  Short 

Long      1  Short 

Long       I  Short 

Long      1  Short 

RIE  (In  thousands  of  bushels) 


July  IS 

138 

138 

138 

0 

0 

0 

0 

0 

0 

0 

0 

31 

509 

509 

509 

0 

0 

0 

0 

0 

0 

0 

0 

August  15 

1,005 

874 

84 

0 

0 

0 

0 

131 

921 

131 

921 

31 

1,229 

1,229 

1,229 

0 

0 

0 

0 

0 

0 

0 

0 

September  IS 

1,374 

974 

504 

0 

0 

0 

0 

400 

870 

400 

870 

30 

1,420 

484 

0 

0 

0 

0 

406 

936 

406 

936 

October  15 

1,612 

1,085 

183 

0 

0 

0 

0 

427 

1,329 

427 

1,329 

31 

1,215 

121 

600 

187 

0 

0 

0 

907 

615 

1,094 

61S 

November  IS 

1,181 

1,181 

572 

0 

0 

0 

0 

0 

609 

0 

609 

30 

1,174 

1,174 

553 

0 

0 

0 

0 

0 

621 

0 

621 

Eecember  IS 

1,207 

1,117 

586 

0 

0 

0 

0 

90 

621 

90 

621 

31 

1,049 

829 

428 

0 

0 

0 

0 

220 

621 

220 

621 

January  15 

898 

898 

336 

0 

0 

0 

0 

0 

562 

0 

562 

31 

757 

757 

311 

0 

0 

0 

0 

0 

446 

0 

446 

February  15 

749 

749 

391 

0 

0 

0 

0 

0 

358 

0 

358 

29 

622 

622 

374 

0 

0 

0 

0 

0 

248 

0 

248 

Ilarch  15 

548 

548 

548 

0 

0 

0 

0 

0 

0 

0 

0 

31 

474 

474 

474 

0 

0 

0 

0 

0 

0 

0 

0 

April  15 

438 

438 

438 

0 

0 

0 

0 

0 

0 

0 

0 

30 

369 

369 

369 

0 

0 

0 

0 

0 

0 

0 

0 

May  IS 

302 

302 

3<K 

0 

0 

0 

0 

0 

0 

0 

0 

31 

316 

316 

316 

0 

0 

0 

0 

0 

0 

0 

0 

June  IS 

375 

375 

375 

0 

0 

0 

0 

0 

0 

0 

0 

30 

497 

243 

497 

224 

0 

0 

0 

30 

'  0 

254 

0 

Average 

807 

681 

442 

17 

0 

0 

0 

109 

36S 

126 

365 

SOrBEANS  (In  thousands  of  bushels) 

July  15 

61 

61 

61 

0 

0 

0 

0 

0 

0 

0 

0 

31 

164 

164 

164 

0 

0 

0 

0 

0 

0 

0 

0 

August  15 

313 

313 

313 

0 

0 

0 

0 

0 

0 

0 

0 

31 

502 

502 

502 

0 

0 

0 

0 

0 

0 

0 

0 

September  15 

880 

880 

880 

0 

0 

0 

0 

0 

0 

0 

0 

30 

1,316 

1,316 

1,316 

0 

0 

0 

0 

0 

0 

0 

0 

October  IS 

2,496 

1,755 

2,291 

0 

0 

0 

0 

741 

205 

741 

205 

31 

2,904 

2,121 

2,220 

0 

0 

0 

0 

783 

684 

783 

684 

November  IS 

2,799 

1,393 

1,689 

0 

0 

0 

0 

1,406 

l.UO 

1,406 

1,110 

30 

2,572 

1,141 

1,497 

0 

0 

0 

0 

1,431 

1,075 

1,431 

1,075 

December  15 

2,495 

1,244 

1.605 

0 

0 

0 

0 

1,251 

890 

1,251 

890 

31 

2,404 

1,379 

1,504 

0 

0 

0 

0 

1,025 

900 

1,025 

900 

January  15 

2,660 

1,385 

1,539 

0 

0 

20 

20 

1,255 

1,101 

1,275 

1,121 

31 

2,797 

1,592 

2,021 

0 

0 

0 

0 

1,205 

776 

1,205 

776 

February  15 

2,712 

1,202 

2,066 

0 

0 

10 

10 

1,500 

636 

1,510 

646 

29 

2,493 

604 

1,738 

0 

0 

0 

0 

1,889 

755 

1,889 

755 

March  IS 

2,409 

670 

1,633 

0 

0 

0 

0 

1,739 

776 

1,739 

776 

31 

1,917 

807 

1,492 

0 

0 

0 

0 

1,110 

425 

1,110 

425 

April  15 

1,896 

781 

1,471 

0 

0 

0 

0 

1,115 

425 

1,115 

425 

30 

2,004 

514 

1,555 

190 

0 

0 

0 

1,300 

449 

1,490 

449 

Uay  IS 

1,868 

188 

1,028 

220 

0 

0 

0 

1,460 

840 

1,680 

840 

31 

1,427 

477 

1,132 

0 

0 

0 

0 

950 

295 

950 

295 

June  IS 

1,438 

763 

1,133 

0 

0 

0 

0 

675 

305 

675 

305 

SO 

1.511 

621 

1,211 

0 

0 

0 

0 

890 

300 

890 

300 

Average 

1,835 

912 

1,336 

17 

0 

1 

1 

905 

498 

923 

499 

COTTON  (In  thousands  of  bales) 


July 

15 

2,066 

1,137 

1,170 

68 

34 

252 

252 

609 

610 

929 

896 

31 

2,126 

1,227 

1,229 

52 

27 

215 

215 

632 

655 

899 

897 

August 

15 

2,227 

1,283 

1,312 

33 

25 

236 

236 

675 

654 

944 

915 

31 

2,231 

1,230 

1,272 

42 

31 

250 

250 

709 

678 

1,001 

959 

September  15 

2,362 

1,304 

1,245 

36 

41 

296 

296 

726 

780 

1,068 

1,U7 

30 

2,382 

1,379 

1.2U 

86 

30 

338 

338 

579 

803 

1,003 

1,171 

October 

15 

2,735 

1,672 

1,276 

164 

32 

310 

310 

589 

1,117 

1,063 

1,459 

31 

2,999 

1,826 

1,294 

223 

39 

341 

341 

609 

1,325 

1,173 

1,705 

November 

15 

3,139 

1,924 

1,355 

247 

22 

397 

397 

571 

1,365 

1,21S 

1,784 

30 

3,195 

2,033 

1,363 

244 

51 

379 

379 

539 

1,402 

1,162 

1,832 

December 

15 

3,478 

2,141 

1,500 

281 

46 

549 

549 

507 

1,383 

1,337 

1,978 

31 

3,530 

2,168 

1,533 

281 

42 

566 

566 

515 

1,389 

1,362 

1,997 

January 

15 

3,478 

2,149 

1,576 

257 

40 

549 

549 

523 

1,313 

1,329 

1,902 

31 

3,330 

2,072 

1,691 

236 

62 

382 

382 

640 

1,195 

1,258 

1,639 

February 

15 

3,085 

1,839 

1,650 

192 

51 

360 

360 

694 

1,024 

1.246 

1,435 

29 

2,974 

1,738 

1,639 

178 

58 

304 

304 

754 

973 

1,236 

1,335 

Ilarch 

15 

2,856 

1,665 

1,506 

186 

53 

346 

346 

659 

951 

1,191 

1,350 

31 

2,786 

1,622 

1,500 

208 

38 

330 

330 

626 

918 

1,164 

1,286 

April 

15 

2,644 

1,674 

1,518 

167 

36 

277 

277 

526 

813 

970 

1,126 

30 

2,453 

1,472 

1,443 

191 

38 

239 

239 

551 

733 

981 

1,010 

Uay 

IS 

2,340 

1,402 

1,420 

175 

36 

262 

262 

601 

622 

938 

920 

31 

2,237 

1,314 

1,350 

182 

27 

275 

27j 

466 

585 

923 

887 

June 

IS 

2,196 

1,286 

1,349 

160 

58 

277 

277 

473 

512 

910 

847 

30 

2,092 

1,195 

1,306 

145 

32 

280 

280 

472 

474 

897 

786 

Average 

2,706 

1,615 

1,405 

168 

39 

334 

334 

589 

928 

1,091 

1,301 

CCUKnm  FDTDRES 
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Table  14«— Long  and  short  conmltnents  of  reporting  and  nonreporting  traders,  all  contract  narkets  conbined, 
semi'sonthly,  July  1947  to  June  1948— Continoed 


Total  open 
contracts 

Nonreporting  (anall) 

Reporting  (large)  traders'  coomitaents  1/  reported 

ast 

Date 

traders*  caonltaents  %J 

Speculative 

Spreading 

Hedging 

Total  reported 

Long      1  Short 

long      1  Short 

Long       1  Short 

Lang       1  Short 

Long     1  Short 

nOOL  T0F5  (In  thousands  of  pounds) 


July 

IS 

4,550 

1,855 

2,210 

1.000 

0 

0 

0 

1,675 

2,320 

2,675 

2.520 

51 

4,010 

1,605 

1,795 

1,000 

0 

0 

0 

1,405 

2,215 

2,405 

2.215 

August 

15 

4 , 185 

1, 790 

1,970 

1,000 

0 

0 

0 

1,395 

2,215 

2,395 

2,215 

51 

4,040 

1,945 

2,090 

1,000 

0 

0 

0 

1,095 

1,950 

2,095 

1,950 

September  15 

4,045 

2,095 

1,785 

1,000 

0 

0 

0 

950 

2,260 

1,950 

2,260 

30 

4,100 

2,065 

1,795 

1,000 

0 

0 

0 

1,035 

2,305 

2.055 

2,305 

October 

IS 

4,435 

2,400 

2,045 

1,000 

0 

0 

0 

1,035 

2,390 

2,035 

2,390 

31 

4,100 

2.475 

1,540 

1,000 

0 

0 

0 

625 

2.760 

1,625 

2,760 

HoTBmtaer 

IS 

4,250 

2,670 

1,775 

865 

0 

0 

0 

715 

2,475 

1,580 

2,475 

30 

3,985 

2,455 

1,180 
1,020 

975 

0 

0 

0 

555 

2,805 

1,530 

2,805 

December 

15 

4,020 

2,630 

945 

0 

0 

0 

445 

5,000 

1,390 

3.000 

31 

5,785 

2,805 

860 

980 

0 

0 

0 

0 

2,925 

980 

2,925 

January 

15 

5,915 

2,935 

1,125 

980 

0 

0 

0 

0 

2,790 

980 

2,790 

31 

4,000 

3,020 

1.330 

980 

0 

0 

0 

0 

2.670 

980 

2,670 

February 

15 

4,560 

2,955 

1.905 

1,015 

0 

0 

0 

590 

2.655 

1,605 

2,655 

29 

4,395 

2,780 

1,985 

1,015 

0 

0 

0 

600 

2. 410 

1.615 

2,410 

March 

15 

4,575 

2,700 

2,025 

1,215 

0 

0 

0 

660 

2.550 

1.875 

2.550 

51 

4,200 

2,535 

1,630 

1,375 

0 

0 

0 

290 

2,570 

1.665 

2.570 
2,610 

iprll 

15 

4,045 

2,465 

1,435 

1,335 

0 

0 

0 

245 

2.610 

1,580 

50 

3,910 

2,620 

1.280 

1.265 

0 

0 

0 

25 

2,630 

1.290 

2,630 

Hay 

15 

3,310 

2,150 

1,225 

1,105 

0 

0 

0 

55 

2,085 

1,160 

2,085 

51 

3,495 

2,285 

1,655 

1,210 

0 

0 

0 

0 

1,840 

1,210 

1,840 

June 

IS 

3,720 

2,095 

1,330 

1,130 

0 

0 

0 

495 

2,390 

1.625 

2,390 
2,375 

SO 

4,190 

2.375 

1.815 

1,390 

0 

200 

200 

225 

2,175 

1.81S  . 

Average 

4,075 

2.405 

1.609 

1.074 

0 

8 

e 

588 

2,458 

1.670 

2,466 

Birrrat  (in  car  lots) 


July 

15 

861 

472 

388 

125 

0 

8 

8 

256 

465 

589 

479 

31 

998 

641 

529 

156 

0 

8 

8 

195 

661 

557 

669 

August 

IS 

1,079 

679 

364 

180 

1 

9 

9 

211 

705 

400 

715 

51 

1,066 

734 

440 

91 

2 

K) 

ID 

231 

614 

626 

September  15 

1,028 

775 

363 

70 

15 

18 

18 

165 

652 

253 

665 

SO 

976 

651 

308 

94 

5 

21 

21 

210 

644 

325 

668 

October 

IS 

1,051 

688 

296 

71 

5 

35 

35 

257 

715 

363 

755 

31 

969 

624 

594 

78 

1 

50 

50 

217 

524 

345 

575 

Hovember 

IS 

796 

490 

322 

69 

0 

56 

56 

181 

418 

306 

474 

30 

655 

470 

237 

41 

0 

S3 

55 

89 

563 

183 

416 

December 

15 

559 

355 

261 

35 

0 

71 

71 

98 

227 

204 

298 

31 

480 

271 

354 

65 

0 

37 

57 

109 

89 

209 

126 

January 

15 

208 

140 

186 

0 

22 

0 

0 

68 

0 

68 

22 

31 

142 

91 

142 

0 

0 

0 

0 

51 

0 

51 

0 

February 

IS 

194 

107 

194 

0 

0 

0 

0 

87 

0 

87 

0 

29 

181 

94 

181 

0 

0 

0 

0 

87 

0 

87 

0 

liarch 

15 

220 

133 

194 

0 

26 

0 

0 

87 

0 

87 

26 

31 

354 

198 

554 

37 

0 

0 

0 

119 

0 

156 

0 

April 

15 

SOS 

310 

477 

10 

0 

0 

0 

185 

26 

195 

26 

30 

706 

412 

675 

83 

0 

0 

0 

211 

51 

294 

31 

Uay 

IS 

878 

396 

780 

149 

27 

0 

0 

355 

71 

482 

98 

51 

1,105 

469 

989 

154 

37 

0 

0 

482 

79 

636 

116 

June 

15 

1,074 

466 

940 

122 

20 

0 

0 

486 

114 

608 

134 

50 

1,188 

585 

894 

119 

16 

0 

0 

484 

278 

603 

294 

Average 

720 

427 

420 

73 

7 

16 

16 

204 

277 

295 

500 

BOOS  (In  car lots) 

July 

IS 

3,860 

5.037 

2,245 

319 

114 

358 

358 

146 

1,145 

825 

1,617 

31 

5,871 

2.867 

2,252 

475 

66 

305 

305 

224 

1,248 

1,004 

1,619 

August 

15 

4.201 

5.060 

2,418 

572 

206 

310 

31D 

259 

1,267 

1,141 

1,783 

31 

4.055 

2,781 

2,527 

589 

154 

383 

383 

30E 

1,211 

1,274 

1,728 

September  15 

3,912 

3,072 

2,275 

250 

102 

347 

347 

24S 

1.188 

840 

1,657 

30 

3,258 

2.777 

1,997 

208 

157 

194 

194 

79 

910 

481 

1,261 

October 

15 

2,560 

2,232 

1,5S7 

221 

87 

IDS 

103 

4 

813 

328 

1,003 

31 

2.596 

2,040 

1,190 

15 

26 

340 

340 

1 

840 

356 

1,206 

Hovember 

IS 

2.399 

1,916 

1.512 

m 

111 

372 

372 

0 

404 

483 

887 

30 

2.364 

1,742 

1,466 

227 

115 

328 

328 

67 

457 

622 

898 

December 

IS 

2,045 

1.561 

1,260 

195 

189 

289 

289 

0 

307 

481 

785 

31 

1,705 

1,430 

927 

207 

263 

47 

47 

19 

466 

273 

776 

January 

15 

1,222 

1.131 

814 

44 

190 

0 

0 

47 

218 

91 

408 

51 

970 

843 

796 

66 

111 

0 

0 

61 

63 

127 

174 

February 

15 

1,022 

949 

762 

66 

147 

0 

0 

7 

113 

73 

260 

29 

1.242 

1.112 

908 

IDS 

201 

0 

0 

25 

135 

130 

334 

liarch 

15 

1.376 

1,197 

1,035 

154 

76 

0 

0 

25 

267 

179 

343 

Jl 

1.591 

1,209 

1,1S7 

109 

26 

0 

0 

275 

408 

382 

434 

AprU 

15 

2.115 

1,425 

1,147 

173 

57 

154 

154 

365 

777 

690 

968 

30 

2.718 

1,984 

1,199 

271 

40 

112 

112 

351 

1.367 

734 

1.S19 

Hay 

15 

3,002 

2,114 

1,136 

402 

42 

126 

126 

360 

1,698 

888 

1,866 

31 

5.412 

2,392 

1,268 

549 

57 

119 

119 

362 

1,988 

1,030 

2,144 

June 

15 

3,930 

2.725 

1,223 

572 

52 

ISl 

151 

482 

2,504 

1,205 

2,707 

30 

4,501 

3,026 

1,353 

793 

26 

196 

196 

486 

2,926 

1,475 

3,148 

Average 

2,655 

2,025 

1,426 

279 

106 

176 

176 

175 

947 

650 

1,229 

42 


CCUiODrri  FJTURES 


Table  14.— long  and  sbcrt  commitments  of  reporting  and  nonreporting  traders,  all  contract  markets  combined, 
semiHDonthly,  July  1947  to  June  1218 — Continued 


Nonreporting  (small) 

Reporting  (large)  traders"  conmitaDents  1/  reported 

as: 

Date 

Total  open 

traders*  canmitments  2/ 

Speculative 

Spreading 

Eedging 

Total  reported 

contracts 

Long      1  Short 

Long        1  Short 

Long       I  Short 

Long       1  Short 

Long     1  Short 

FOTATCES  (In  carlots) 


July 

IS 

1  655 

578 

679 

461 

120 

Q 

Q 

614 

854 

1  075 

974 

31 

2  052 

656 

812 

698 

250 

0 

0 

678 

990 

1  576 

1  220 

August 

1£ 

2*156 

741 

706 

698 

259 

0 

0 

717 

1,211 

1^415 

1^450 

31 

2.175 

702 

695 

651 

82 

168 

168 

654 

1,230 

1,473 

1,480 

September  15 

2,180 

784 

711 

674 

45 

170 

170 

552 

1,254 

1,396 

1,469 

30 

2,061 

779 

816 

676 

0 

84 

84 

522 

1,161 

1,282 

1,245 

October 

IS 

2,119 

787 

916 

814 

0 

S3 

53 

46S 

1,150 

1,332 

1,205 

31 

2,051 

820 

8S7 

483 

52 

10 

10 

738 

1,132 

1,231 

1,194 

November 

IS 

1,785 

589 

742 

484 

57 

6 

& 

706 

980 

1,196 

1,045 

50 

2,011 

944 

797 

533 

80 

4 

4 

S30 

1,130 

1,067 

1,214 

December 

15 

1,954 

1,256 

975 

331 

132 

60 

60 

307 

787 

698 

979 

51 

1,784 

1,253 

595 

176 

200 

51 

51 

304 

958 

531 

1,189 

January 

15 

1,649 

1,175 

467 

51 

189 

0 

0 

423 

995 

474 

1,182 

31 

1,418 

1,150 

411 

52 

96 

25 

25 

191 

886 

268 

1,007 

February 

15 

1,324 

1,018 

424 

165 

152 

25 

25 

116 

723 

306 

900 

29 

1,280 

874 

448 

243 

204 

97 

97 

66 

551 

406 

832 

Uarch 

IS 

1,542 

848 

374 

222 

212 

152 

132 

140 

624 

494 

968 

31 

1,478 

782 

415 

227 

145 

114 

114 

355 

806 

696 

1.063 

April 

IS 

1,027 

542 

368 

221 

4 

lis 

lis 

149 

540 

485 

659 

30 

895 

441 

284 

250 

28 

87 

87 

137 

496 

454 

6U 

kay 

15 

937 

525 

246 

230 

60 

92 

92 

90 

539 

412 

691 

31 

980 

539 

298 

250 

46 

97 

97 

114 

559 

441 

682 

June 

IS 

1,074 

586 

404 

259 

17 

105 

105 

124 

548 

488 

670 

30 

1,133 

656 

509 

286 

0 

75 

75 

114 

549 

475 

624 

Average 

1,604 

795 

581 

379 

100 

65 

65 

367 

858 

8U 

1.025 

COTTONSEED  OIL  (In  thousands  of  pounds) 


July 

15 

12.300 

4.320 

3,000 

660 

1,800 

1,860 

1,860 

5,460 

5,640 

7,980 

9,300 

31 

9.840 

4.620 

5,060 

540 

1,800 

1,320 

1,320 

3,360 

5,660 

5,220 

6,780 

August 

15 

9.480 

4.620 

3,000 

780 

2,100 

720 

720 

3,360 

5,660 

4,860 

6,480 

31 

15.480 

6.840 

2,400 

3,960 

60 

1,320 

1,320 

5,360 

11,700 

8,640 

13,080 

September  15 

27,720 

16.860 

5,900 

5,700 

1,020 

2.100 

2,100 

3,060 

20,700 

10,860 

23.820 

30 

50,540 

16.260 

3,960 

7,560 

0 

1.620 

1,620 

5,100 

24,960 

14.280 

26,530 

October 

15 

45.500 

19.620 

10,020 

17,100 

0 

5.360 

5,560 

5,220 

31,920 

25,680 

35,280 

31 

56.460 

22,140 

4,740 

21.600 

0 

5.540 

3,540 

9,180 

48,180 

54,320 

51,720 

November 

15 

65.000 

18,340 

5,520 

19,440 

2,280 

5.760 

5,760 

18.960 

49,440 

44,160 

57,480 

50 

67,740 

24,500 

7,140 

16,620 

2,760 

7.380 

7,380 

19,440 

50,460 

43,440 

60,600 

December 

IS 

84,180 

50,120 

11,580 

22,980 

6,300 

11,400 

U,400 

19,680 

54,900 

54,060 

72,600 

31  ' 

75,660 

27,600 

0,900 

16,560 

1.020 

14,040 

14.040 

17,460 

50,700 

48,060 

65,760 

January 

15 

69,120 

25,020 

13,  UO 

15,720 

2.460 

10,140 

10,140 

18,240 

45,410 

44,100 

56,010 

51 

76,140 

27,840 

14,700 

16,680 

4.020 

11,040 

11,040 

20,580 

46,380 

48,300 

61,440 

February 

15 

83,880 

19,860 

17,640 

13,520 

4.320 

11,700 

11,700 

59,000 

50,220 

64,020 

66,240 

29 

82,020 

18.480 

22,260 

12,120 

6,180 

10.680 

10,680 

40,740 

42,900 

63,540 

59,760 

Uarch 

15 

76,260 

17,580 

21,240 

9,060 

6,960 

8,100 

8,100 

41,520 

59,960 

58,630 

55.020 

31 

71,160 

15,960 

20,040 

5,980 

5,760 

7,800 

7,800 

41,520 

37,560 

55,200 

51.120 

April 

IS 

59,640 

13,740 

18,480 

3,540 

4,260 

5,340 

5,540 

37,020 

51,560 

45,900 

41,160 

30 

57,540 

11,400 

17,280 

5,540 

5,880 

5.580 

5,580 

37,020 

28,800 

46,140 

40.260 

Hay 

15 

50.460 

10,920 

12,180 

4,140 

6,780 

5,820 

5,820 

29,580 

25,680 

39,540 

58.280 

31 

44.760 

14,220 

10,740 

4.260 

4,200 

5,820 

5,820 

20,460 

24,000 

30,540 

34,020 

June 

IS 

47.340 

17,340 

13,860 

5.340 

5,700 

3,540 

3,540 

21,120 

24,240 

30,000 

33,480 

30 

50.640 

17,640 

13,800 

6,600 

5,580 

4,020 

4,020 

22,580 

27,240 

33,000 

36,840 

Average 

52.777 

16,922 

10,981 

9,737 

5,385 

6,000 

6,000 

20,118 

32,411 

35,855 

41,796 

L&RB  (In  thousands  of  pounds) 


July 

IS 

50,980 

35,300 

4,200 

15,090 

1,000 

240 

240 

2,350 

45,540 

15,680 

46,780 

31 

63,720 

46,690 

5,490 

14,120 

650 

560 

360 

2,550 

57,220 

17,050 

58,230 

August 

IS 

69.390 

52.430 

4,480 

10,900 

650 

910 

890 

5,150 

63,370 

16,960 

64,910 

31 

72,800 

56,500 

6,280 

9.810 

1,160 

1.590 

1,600 

4,900 

63,760 

16,300 

66,520 

September 

IS 

74,630 

57,830 

4,570 

12.450 

580 

2,520 

2,530 

1,850 

66,860 

16,800 

70,060 

30 

70,830 

47.530 

8,490 

14,920 

800 

2,020 

2,000 

6,360 

59,540 

23,300 

62,540 

October 

IS 

65.350 

44.960 

11.550 

12.660 

1,000 

700 

660 

7,030 

52,140 

20,390 

53,800 

31 

71,130 

43.650 

10,370 

16,480 

3,680 

1,000 

990 

10,000 

56,090 

27,480 

60,760 

November 

IS 

48,310 

27,030 

16,720 

12,450 

5.280 

720 

720 

8,110 

27,590 

21.280 

31.590 

30 

S3,8f>0 

32,020 

13,240 

11,320 

2,980 

1,320 

1,320 

9,220 

36,440 

21,860 

40.640 

December 

IS 

70.280 

53,460 

12,280 

8,880 

3,760 

1,520 

1,520 

6,420 

52,720 

16,820 

58.000 

31 

71,480 

55,770 

12,600 

9,010 

3,240 

1,880 

1,880 

4,820 

53,760 

15,710 

58,880 

January 

15 

74,040 

54,920 

13,280 

11,160 

2,600 

2,520 

2,520 

5,440 

55,640 

19.120 

60,760 

31 

80,200 

63,560 

15,720 

12,520 

880 

1,960 

1,960 

2,160 

61,640 

16,640 

64,480 

February 

15 

66,880 

47,760 

17,040 

11,000 

1,120 

1,680 

1,680 

6,440 

47,040 

19,120 

49,840 

29 

65,760 

47,280 

17,440 

6,320 

1,600 

1.240 

1,240 

10,920 

45,480 

18,480 

48,320 

March 

15 

69,520 

49,460 

13,640 

6,680 

2.480 

800 

800 

12,560 

47,600 

20,040 

50,880 

51 

69.720 

51,960 

17,120 

9,240 

1,280 

1,040 

1,040 

7,480 

50,280 

17,760 

52,600 

April 

IS 

78,960 

55,400 

16,800 

14,600 

1,600 

920 

920 

8,040 

59.640 

23,560 

62.160 

30 

97,560 

62,640 

18,120 

15,720 

2,920 
880 

960 

960 

8,040 

65,360 

24,720 

69,240 

Uay 

15 

87,640 

59,540 

15,840 

19,760 

1.240 

1,240 

6,800 

69,680 

27,800 

71,800 

31 

94,960 

63,840 

19,520 

21,440 

5,280 

1.160 

1.160 

8,520 

71,000 

31,120 

75,440 

June 

15 

100,480 

66,680 

16,240 

20.6P0 

4,120 

1,480 

1,430 

11,640 

78,640 

33,800 

84,240 

30 

105,000 

71,200 

IS, 880 

19,760 

5,600 

2,520 

2,520 

11,520 

83,000 

35,800 

89,120 

Average 

73,471 

51,989 

12,996 

15,123 

2,048 

1,346 

1.345  . 

7,013 

57,084 

21,482 

60,475 

COUMODITY  FUTDRES 
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Table  14, — Long  and  short  commitments  of  reporting  and  nonreporting  traders,  all  contract  markets  cooblmd, 
semi-monthly,  July  1947  to  June  1948--Contlnued 


Nonreporting  (small) 

Reporting  (large)  traders'  ccnmitnents  1/  reported 

aat 

Date 

Total  open 

traders'  ccmmltments  Zj 

Speculative 

Spreading 

Hedging 

Total  reported 

contracts 

Long       [  Short 

Long        1  Short 

Long  [short 

Long       1  Short 

Long      1  Short 

ERAM  (In  tons) 


July 

15 

16,290 

2,820 

5,370 

0 

0 

0 

0 

13,470 

10,920 

13,470 

10,920 

31 

21,900 

5,940 

8,100 

720 

120 

480 

480 

14,760 

13,200 

15,960 

13,800 

August 

15 

10  380 

5  520 

240 

1  680 

1  080 

13  500 

19  200 

15  420 

20  280 

31 

24|360 

8^040 

5^040 

240 

0 

S^OOO 

l|o80 

13^080 

18 1 240 

16 1 320 

19)320 

September  15 

26,610 

5,190 

8,940 

240 

0 

3,480 

120 

17  700 

17,550 

21  420 

17,670 

30 

30^060 

8^790 

9 ',300 

240 

0 

3*720 

0 

17^310 

20 1760 

21^270 

20)760 

October 

IS 

35,120 

12,240 

9,540 

240 

0 

4,080 

0 

16,560 

23,580 

20,880 

25,580 

SI 

31,680 

1^,120 

9,060 

0 

0 

3,360 

0 

16,200 

22,620 

19,560 

22,620 

November 

15 

40,320 

13,590 

9,000 

240 

0 

2,640 

0 

2S,8S0 

51,320 

26,730 

31,320 

30 

39,900 

13,830 

6,520 

0 

0 

2,400 

0 

23,670 

31,580 

26,070 

31,380 

December 

IS 

40,020 

7,830 

8,700 

0 

0 

0 

0 

32,190 

51,320 

32,190 

31,320 

31 

37,080 

5,280 

8.940 

0 

0 

0 

0 

51,800 

26,140 

31,800 

28,140 

January 

15 

37,860 

2,640 

3,600 

0 

0 

0 

0 

3S,220 

28,260 

55,220 

28,260 

31 

38,040 

3,360 

12,240 

0 

0 

560 

1,080 

34,320 

24,720 

34,680 

25,800 

February 

IS 

39,420 

4,620 

11,820 

0 

0 

1,200 

720 

33,600 

26,880 

34,800 

27,600 

29 

32 , 150 

3,030 

7.680 

0 

0 

840 

1,200 

28.260 

25,250 

29,100 

24,450 

Uarcb 

IS 

34,740 

5,070 

8,640 

0 

0 

0 

0 

29,670 

26,100 

29,670 

26,100 

31 

33,060 

6,630 

6,600 

0 

0 

0 

0 

26,430 

26,460 

26,430 

26,460 

April 

IS 

29,610 

4,3S0 

6,120 

0 

0 

0 

0 

25,260 

25,490 

25,260 

23,490 

30 

23,790 

7,230 

S,370 

0 

0 

0 

0 

16,560 

18,420 

16,560 

18,420 

llay 

IS 

19,140 

5,820 

4,920 

0 

0 

0 

0 

13,320 

14,220 

13,320 

14,220 

31 

16,020 

7,530 

2,190 

0 

0 

0 

0 

3,490 

13,830 

8,490 

13,930 

June 

15 

16,380 

11,880 

3,660 

0 

0 

0 

0 

4,500 

12,720 

4,500 

12,720 

30 

15,570 

5,580 

5,210 

0 

0 

840 

0 

9,150 

12,360 

9,990 

12,360 

Average 

29,287 

7,241 

7,420 

90 

s 

l.iTO 

240 

20,786 

21,622 

Z2,046 

21,867 

SHCRTS  (In  tuns) 


July 

15 

5,610 

3,150 

4,830 

0 

0 

0 

0 

2,460 

780 

2,460 

780 

31 

6,210 

3,210 

4,920 

480 

0 

120 

120 

2,400 

1,170 

3,000 

1,290 

August 

IS 

7,860 

3,900 

2,130 

240 

0 

240 

840 

3,480 

4.890 

5,960 

5,730 

31 

12,750 

6,750 

1,920 

1,200 

0 

960 

2,880 

3,840 

7,950 

6,000 

10,830 

September  15 

15,510 

6,270 

3,000 

1,920 

0 

1,200 

4,560 

6,120 

7,950 

9,240 

12,510 

30 

16,390 

7,950 

2,760 

3,720 

0 

600 

4,320 

6,120 

11,310 

10,440 

15,630 

October 

15 

18,510 

9,540 

2,430 

3,430 

0 

360 

4,440 

5,130 

11,640 

8,970 

16,080 

31 

21,720 

13,200 

3,840 

0 

0 

0 

3,360 

8,520 

14,520 

8,520 

17,880 

November 

IS 

24,990 

9,990 

3,340 

3,360 

0 

0 

2,640 

11,640 

18,510 

IS, 000 

21,150 

50 

25,200 

10,230 

3,840 

0 

0 

0 

2,400 

14.970 

18,960 

14,970 

21,360 

December 

15 

23.820 

6,660 

3,960 

0 

0 

0 

0 

17,160 

19,860 

17,160 

19,860 

SI 

21.870 

5,760 

4,260 

0 

0 

0 

0 

16,110 

17,610 

16,110 

17,610 

January 

IS 

22,050 

3,270 

4,800 

0 

0 

0 

0 

18,780 

17,250 

18,780 

17,250 

31 

19,920 

3,330 

5,640 

0 

0 

720 

0 

15,870 

14,280 

16,590 

14,280 

February 

15 

19.920 

4,170 

5,400 

0 

0 

240 

720 

15,510 

13,300 

15.750 

14,520 

29 

20,580 

4,350 

4,560 

0 

0 

360 

0 

15,370 

16,020 

16,230 

16,020 

Uarch 

15 

20,070 

4,020 

5,160 

0 

0 

0 

0 

16,050 

14,910 

16,050 

14,910 

31 

20,910 

2,760 

6,000 

0 

0 

0 

0 

18,150 

14,910 

18,150 

14,910 

April 

IS 

18,960 

2,310 

5,400 

0 

0 

0 

0 

16,650 

13,560 

16,650 

13,560 

30 

15,240 

1,860 

3,510 

0 

0 

0 

0 

13,380 

11,730 

13,580 

11,730 

Uay 

15 

14,100 

1,050 

4,290 

0 

0 

0 

0 

13,050 

9,810 

13,050 

9,810 

31 

10,740 

1,770 

3,240 

0 

0 

0 

0 

8,970 

7,S00 

8,970 

7,500 

June 

15 

10,530 

3,060 

4,410 

0 

0 

0 

0 

7,470 

6,120 

7,470 

6,120 

30 

10,620 

4,050 

4,740 

0 

0 

0 

840 

6,570 

5,040 

6,570 

5,880 

Average 

16,920 

5,109 

4,120 

600 

0 

ZOO 

1,130 

U.Oll 

11,670 

11,811 

12,800 

COITONSEED  MEAL  (In  tons) 


July 

15 

13 , 900 

7,000 

7,600 

0 

0 

5,000 

4,700 

1,800 

1,500 

6,800 

6,200 

31 

15,000 

6,200 

9,500 

500 

0 

4,600 

3,300 

3,700 

2,200 

8,800 

5,500 

August 

15 

18,100 

6,700 

9,500 

1,800 

600 

4,300 

4.300 

5,300 

3,700 

11,400 

8,600 

31 

19,600 

8,200 

10,500 

1,900 

900 

4,500 

4,500 

5,000 

3,700 

11,400 

9,100 

September  15 

19,500 

8,900 

12,900 

1,300 

1,400 

3,700 

3,700 

5,600 

1,500 

10,600 

6,600 

30 

25,100 

6,500 

13.200 

1,300 

1,700 

3,400 

3,400 

U,900 

4,800 

16,600 

9,900 

October 

IS 

30,300 

8.000 

17,200 

2,000 

0 

5,100 

5,100 

15,200 

8,000 

22,300 

13,100 

51 

28,500 

8,700 

10,200 

1,300 

0 

2,400 

2,400 

16,100 

15,900 

19,800 

18,300 

November 

15 

30,700 

9,900 

13,000 

1,800 

0 

2,200 

2,200 

16,800 

15,500 

20,800 

17,700 

30 

23,900 

10,100 

8,400 

2,400 

0 

1,300 

1,300 

10,100 

14,200 

13,300 

15,500 

December 

15 

22,100 

11,500 

8,000 

3,400 

0 

100 

100 

7,100 

14,000 

10,600 

14,100 

31 

19,900 

9,600 

6,200 

3,300 

0 

0 

0 

7,000 

13,700 

10,300 

13,700 

January 

15 

21,600 

7,000 

5,800 

2,600 

0 

0 

0 

12,000 

15,300 

14,600 

15,800 

31 

20,700 

6,100 

6,000 

1,700 

0 

0 

0 

12,900 

14,700 

14,600 

14,700 

February 

15 

20,900 

7,500 

8,700 

0 

0 

0 

0 

13,600 

12,200 

13,600 

12,200 

29 

20,500 

4,400 

10,000 

3,300 

0 

0 

0 

12,800 

10,500 

16,100 

10,EOO 

March 

IS 

17,700 

4,100 

7,700 

2,100 

0 

0 

0 

11,500 

10,000 

13,600 

10,000 

31 

15,400 

4,800 

6,500 

1,600 

0 

0 

0 

9,000 

3,900 

10,600 

8,900 

April 

15 

15,200 

7,500 

7,000 

1,400 

1,100 

200 

200 

6,100 

6,900 

■  7,700 

8,200 

30 

15 , 600 

5,000 

6,800 

0 

1,200 

0 

0 

10,600 

7,600 

10.600 

8,800 

May 

15 

15,700 

5,600 

9,000 

0 

1,200 

0 

0 

10,100 

5,500 

10,100 

6,700 

31 

17,100 

7,500 

12,300 

0 

1,200 

0 

0 

9,600 

3,600 

9,600 

4,300 

June 

IS 

15.900 

7,700 

11,000 

100 

0 

1,000 

1,000 

7,100 

3,900 

8,200 

4,900 

30 

17,600 

9,600 

13,500 

100 

0 

1,000 

1,000 

6,900 

5,100 

8,000 

4,100 

Average 

19,933 

7,412 

9,604 

1,412 

387 

1,617 

1,550 

9,492 

8,392 

12,521 

10,329 
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COMMODITY  FUTIEES 


Table  14.— Long  and  short  comniitiiients  of  reporting  and  nonre porting  traders,  all  contract  markets  combined, 
semi-monthly,  July  1947  to  June  1948— Continued 


Nonreporting  (small) 

Reporting  (large)  traders'  commitments  1/  reported  as: 

Date 

Total  open 

traders'  commitments  2/ 

Speculative 

Spreading 

Hedging 

Total  reported 

contracts 

Long  1  Short 

Long    1  Short 

Long     1  Short 

Long    1  Short 

L^ng    1  Short 

SOYBEAN  UEAL  (In  tons) 


July 

15 

20,200 

11,700 

7,000 

4,000 

0 

2,100 

2,400 

2,400 

10,800 

8,500 

13,200 

31 

20,300 

12,700 

7,700 

5,200 

0 

0 

1,300 

2,400 

11,300 

7,600 

12,600 

Aiigust 

15 

21,100 

12,100 

8,500 

6,400 

1,300 

0 

0 

2,600 

11 , 300 

9 , 000 

12 , 600 

31 

20,900 

10,700 

8,300 

7,300 

1.300 

0 

0 

2,900 

11,300 

10,200 

12,600 

Se  ptember 

15 

12  200 

1  300 

Q 

11  900 

SO 

23)300 

16]  700 

9^500 

3)500 

1,300 

0 

0 

3)100 

12)500 

6)600 

13)800 

October 

IS 

26,500 

12,500 

10,000 

4,300 

1,300 

500 

500 

9,200 

14,700 

14,000 

16,500 

31 

23,300 

11,300 

7,300 

1,500 

800 

0 

0 

10,500 

15,200 

12,000 

16,000 

November 

IS 

28,300 

10,900 

9,400 

5,600 

0 

0 

0 

11,800 

18,900 

17,400 

18,900 

30 

30,400 

8,700 

9,300 

6,100 

0 

600 

600 

15,000 

20,500 

21,700 

21.100 

December 

15 

54,100 

8,300 

10,100 

5,300 

0 

1,700 

1,700 

18,800 

22,300 

25,800 

24,000 

31 

33.700 

8,200 

fo.loo 

5,100 

0 

1,600 

1,600 

18,800 

22,000 

25,500 

23,600 

January 

IS 

51,200 

4,500 

6,700 

2,700 

0 

3,600 

3,600 

20,400 

20,900 

26,700 

24,500 

31 

31,200 

5,400 

7,800 

0 

1,300 

3,200 

3,200 

22,600 

18,900 

25,800 

23,400 

February 

IS 

28,500 

S,800 

12,200 

0 

2,900 

2,300 

2,300 

20,400 

11,100 

22,700 

16,300 

Z9 

32,300 

6,900 

16,100 

0 

2,500 

4,100 

4,100 

21,300 

9,600 

25,400 

16,200 

Uarch 

IS 

27,000 

8,000 

15,900 

0 

2,700 

3,600 

3,600 

15,400 

6,800 

19,000 

13,100 

31 

24,600 

9,300 

13,000 

0 

1,300 

3,400 

3,400 

11,900 

6,900 

15,300 

11,600 

April 

IS 

25,600 

11,100 

12,000 

600 

0 

2,300 

2.300 

9,600 

9,300 

12,500 

11,600 

30 

24,300 

11,500 

12,200 

20O 

0 

2,700 

2.700 

9,900 

9,400 

12,800 

12,100 

IS 

22,500 

9.400 

12,200 

500 

0 

2,300 

2,300 

10,300 

8,000 

13,100 

10,300 

31 

22,400 

10,900 

10,200 

1,600 

0 

1,500 

1.500 

8,400 

10,700 

11,500 

12,200 

June 

IS 

22,100 

9,300 

11,700 

1,700 

0 

1,500 

1,500 

9,600 

8,900 

12,800 

10,400 

30 

22,300 

9,600 

12,300 

1.900 

0 

1.200 

1,200 

10,100 

9,300 

13,200 

10,500 

Average 

25,679 

9,904 

10,304 

2,917 

750 

1,591 

1,658 

11,267 

12,967 

15,775 

15,375 

1/  Reporting  traders  arc  persons  subject  to  reporting  requirements  under  the  Commodity  Exchange  Act. 
2/   Derived  by  subtracting  reporting  traders'  coracitments  from  total  open  contracts. 


NOTEj    No  data  on  barley,  grain  sorghims,  and  soybean  oil  are  included  because  reports  from  traders  showed  no  commitments  of  reportable  size 
In  these  commodities. 
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Table  15*— -Long  and  short  conmiltnenta  of  reporting  and  nonreportlng  traders,  expressed  as  percentage  of  total 
open  contracts,  all  contract  markets  combined,  semio^ionttily,  July  1947  to  June  1948 


Total 

Nonreportlng  (small) 

Reporting  (large)  traders* 

eonmltnents  i/  reported  asi 

Data 

open 

traders*  commitments  2/ 

Speculative 

Spreading 

Hedging          II     Total  reported 

contracts 

Long     1  Short 

Long     1  Short 

Long     1  Short 

Long     1  Short    ■     Long    |  Short 

VBEAT 


July 

IS 

100.0 

49.1 

42.5 

13.7 

2.1 

19.3 

19.5 

17.9 

36.1 

50.9 

57.5 

SI 

100.0 

46.8 

38.0 

10.0 

.5 

19.7 

19.7 

23.5 

42 .0 

53 .2 

62.0 

iugust 

15 

100.0 

51.9 

35.5 

12.2 

.1 

17.9 

17.9 

18.0 

48.5 

48.1 

66.5 

51 

100.0 

55.4 

50.1 

14.5 

•2 

15.6 

15.6 

14.5 

54.1 

44.6 

69.9 

September  IS 

100.0 

52.8 

29.0 

15.2 

.2 

15.8 

15.8 

16.2 

55.0 

47.2 

71.0 

JO 

100.0 

48.1 

51.9 

15.8 

.2 

14.5 

14.3 

21.8 

55.6 

51.9 

68.1 

October 

IS 

100.0 

48.2 

29.9 

11.3 

.2 

17.3 

17.5 

20.7 

52.6 

51.8 

7oa. 

!1 

100.0 

46.8 

52.9 

12.1 

.7 

20.2 

20.2 

20.9 

46.2 

53.2 

67.1 

November 

15 

100.0 

48.0 

37.0 

12.9 

.8 

lO.l 

20.1 

X9.0 

42.1 

52.0 

63.0 

50 

100.0 

46.6 

34.6 

9.2 

.9 

24.0 

24.0 

20.2 

40.5 

53.4 

65.4 

December 

15 

100.0 

49.8 

36.1 

7.3 

2.4 

24.2 

24.2 

18.7 

37.3 

50.2 

65.9 

51 

100.0 

52.5 

57.0 

7.8 

3.6 

22.2 

22.2 

17.5 

57.2 

47.5 

55.0 

January 

IS 

100.0 

55.5 

37.5 

9.1 

4.1 

20.9 

20.9 

16.5 

37.5 

46.5 

62.5 

51 

100.0 

55.0 

40.4 

7.0 

7.5 

20.0 

20.0 

18.0 

32.3 

45.0 

59.6 

February 

15 

100.0 

52.8 

40.9 

4.9 

2.9 

17.2 

17.2 

25.1 

39.0 

47.2 

59.1 

29 

100.0 

55.0 

43.4 

7.2 

5.5 

12.4 

12.4 

25.4 

38.7 

45.0 

56.6 

Hareh 

15 

100.0 

55.5 

42.7 

6.2 

5.0 

12.4 

12.4 

25.9 

39.9 

44.5 

57J 

51 

100.0 

50.8 

51.7 

6.5 

6.1 

11.8 

11.8 

51.1 

30.4 

49.2 

48.5 

iprll 

15 

100.0 

55.9 

51. 2 

4.3 

7.1 

13.1 

15.1 

26.7 

28.6 

44.1 

48.8 

50 

100.0 

52.1 

56.7 

5.7 

8.0 

13.5 

15.5 

50.9 

22.0 

47.9 

45.5 

lUy 

15 

100.0 

50.9 

57.2 

5.0 

6.6 

14.6 

14.6 

29.5 

21.6 

49.1 

42.8 

51 

100.0 

47.8 

60.2 

5.0 

5.9 

16.7 

16.7 

50.5 

19.2 

52.2 

39.8 

June 

15 

100.0 

44.8 

48.9 

4.2 

2.4 

19.4 

19.4 

31.6 

29.3 

S5.2 

5ia 

SO 

100.0 

44.2 

45.5 

6.2 

5.5 

16.8 

16.8 

52.8 

54.4 

55.8 

54.5 

Averag* 

100.0 

50.5 

58.7 

9.9 

2.S 

17.9 

17.9 

21.7 

40.9 

49.5 

61.3 

C(SN 


July 

15 

100.0 

58.0 

69.4 

12.8 

1.1 

17.9 

17.9 

11.5 

11.6 

42,0 

50.6 

51 

100.0 

55.2 

71.1 

15.1 

.8 

17.4 

17.4 

14.5 

10.7 

44.8 

28.9 

August 

IS 

100.0 

56.1 

66,0 

17.4 

1.0 

22.1 

22.1 

4.4 

10.9 

43.9 

34.0 

51 

100.0 

55.5 

64.5 

18.0 

2.4 

20.9 

20.9 

5.8 

12.2 

44.7 

35. S 

September  IS 

100,0 

56. C 

56.5 

15.9 

5,9 

22.5 

22.5 

5.6 

15.1 

44.0 

43.5 

50 

100.0 

54.2 

57.7 

16.6 

4.1 

21.8 

21.8 

7.4 

16.4 

45.8 

42.3 

October 

15 

100.0 

50.1 

54.9 

14.6 

5.9 

23.6 

25.6 

11.7 

17.6 

49,9 

45.1 

31 

100.0 

49.7 

S2.9 

12.1 

4.4 

22.3 

22.5 

1S.9 

20.4 

50.3 

47J. 

November 

15 

100.0 

48.6 

54.9 

11.8 

1.9 

21.2 

21.2 

18.4 

22.0 

51.4 

45.1 

50 

100.0 

47.7 

49.1 

10.9 

3.0 

24,4 

24.4 

17.0 

23.5 

52.3 

50.9 

December 

IS 

100.0 

55.3 

53.5 

7.5 

3.4 

19,7 

19.7 

17.5 

25.6 

44.7 

46,7 

51 

100.0 

57.1 

53.5 

6.5 

3,1 

20.0 

20.0 

16.6 

23.4 

42.9 

46.5 

January 

15 

100.0 

54.9 

54.1 

7,0 

2.8 

17,5 

17.5 

20.8 

25,8 

45.1 

45,9 

SI 

100.0 

54.0 

51.4 

5.4 

2.9 

20.2 

20.2 

20.4 

25.5 

46.0 

48.6 

Pebruary 

15 

100.0 

55.0 

46.9 

8.5 

1.2 

17,0 

17.0 

19.5 

54.9 

45.0 

53.1 

29 

100.0 

52.1 

46.2 

9.6 

1.6 

19.0 

19.0 

19.5 

35.2 

47.9 

53.8 

Uareh 

15 

100.0 

50.1 

49.0 

8.4 

1.4 

21.9 

21.9 

19.6 

27.7 

49.9 

51.0 

51 

100.0 

50.5 

52.8 

5.5 

2.0 

23.8 

23.8 

20.2 

21.4 

49,5 

47.2 

April 

15 

100.0 

55.1 

53.9 

4.6 

3.6 

23.2 

25.2 

17.1 

19.5 

44.9 

46.1 

30 

100.0 

55.4 

57.9 

5.5 

5.8 

21.5 

21.5 

17.6 

14.8 

44.6 

42.1 

Hay 

IS 

100.0 

59.1 

62.1 

6.5 

5.7 

17.4 

17.4 

17.0 

14.8 

40,9 

37.9 

31 

100.0 

60.5 

57.6 

8.8 

9.2 

20.0 

20.0 

10.7 

15.2 

39.5 

42.4 

June 

IS 

100.0 

60.9 

62.5 

6.0 

6.8 

20.2 

20.2 

12.9 

10.5 

59,1 

37.5 

30 

100.0 

56.1 

62.2 

8.3 

7.2 

23.0 

23.0 

12.6 

7.6 

43,9 

37.8 

Average 

100.0 

S4.3 

56.6 

10.2 

3.5 

20.8 

20.8 

14.7 

19.1 

45.7 

45.4 

OATS 

July 

IS 

100.0 

59.2 

66.2 

10.1 

1,5 

20.2 

20.2 

10.5 

12.1 

40.3 

33.8 

31 

100.0 

58.7 

60.5 

9.1 

.4 

17.7 

17.7 

14.5 

21,4 

41.5 

59.5 

August 

15 

100.0 

56.3 

47.6 

12.5 

1.7 

21.2 

21.2 

10.0 

29.5 

43.7 

52.4 

51 

100.0 

59.4 

43.7 

16.6 

(3) 

15.6 

15.6 

8.4 

40,7 

40.6 

56.3 

September  IS 

100.0 

60.4 

54.0 

17.7 

15.8 

15.8 

6.1 

50.2 

39.6 

66.0 

30 

100.0 

63.5 

28.6 

14.9 

1.2 

14.5 

14.5 

7.1 

55,7 

36.5 

71.4 

October 

15 

100.0 

63.6 

50.2 

15.5 

3.6 

15.8 

15.8 

7.1 

50.4 

36.4 

69.8 

31 

100.0 

63.8 

29.8 

11.5 

6.3 

18.2 

18.2 

6.7 

45.7 

56.2 

70.2 

November 

15 

100.0 

65.8 

35.? 

10.4 

5.3 

18.0 

18.0 

5.8 

41.5 

34.? 

64.8 

30 

100.0 

64.7 

38.5 

U.4 

4.4 

19.8 

19.8 

4.1 

37.5 

55.5 

61.7 

December 

IS 

100.0 

66.6 

38.4 

10.1 

4.4 

21.4 

21.4 

1.9 

35.8 

35.4 

61.6 

31 

100.0 

70.0 

33.5 

9.7 

6.0 

20.0 

20.0 

.3 

35.5 

30.0 

61.5 

January 

15 

100.0 

71.2 

43.7 

11.0 

5.8 

17. S 

17.5 

.3 

33.0 

28.8 

56.5 

51 

100.0 

75.9 

44.9 

7.0 

9,7 

18.7 

18.7 

.4 

26.7 

26,1 

55.1 

February 

15 

100.0 

77.5 

52.7 

7,7 

6.9 

14.5 

14.5 

.5 

26.1 

22.5 

47.5 

29 

100.0 

73,8 

55,5 

8.3 

6.9 

17.3 

17.3 

.6 

20.5 

26.2 

44.7 

Karch 

15 

100.0 

66.2 

52.7 

8.1 

7.0 

23.9 

25.9 

1.8 

16.4 

35.8 

47,5 

31 

100.0 

70.8 

56. J 

6,2 

10.4 

21.0 

21.0 

2.0 

12.3 

29.2 

43.7 

April 

15 

100. 0 

72.0 

61.6 

5.4 

8.4 

21. S 

21.5 

1.1 

8.6 

28.0 

58.4 

50 

lOO.O 

71.2 

63.8 

5.1 

8.0 

22.9 

22.9 

.8 

5.5 

28.8 

36J2 

llay 

IS 

loo.c 

64.8 

63.5 

6.0 

8. J 

23.2 

23.2 

6.0 

5.2 

55.2 

56.7 

31 

100.0 

62.7 

61.3 

6.0 

11.1 

25.1 

23.1 

8.2 

4,5 

57.5 

38.7 

June 

15 

100.0 

61,4 

60.5 

5.4 

8.9 

26.3 

26.3 

6.9 

4.3 

58.6 

59.5 

30 

100.0 

64.4 

60.0 

6,2 

11.0 

23.0 

23,0 

6.4 

6.0 

35.6 

40.0 

Average 

100.0 

65.3 

46.3 

10,1 

C.5 

19.5 

19.3 

S.5 

28,5 

34.7 

se.i 
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Table  IS.— Long  and  short  commitzients  of  reportlnc  and  nonreportlng  traders,  expressed  as  percentage  of  total 
open  contracts,  all  contract  markets  ccmbined,  semi-monthly,  July  1947  to  June  1948 — Continued 


Total 

Nonreportlng  (small) 

Reporting  (large)  traders' 

commitments  1/  reported  asi 

Date 

open 

traders'  commitments  Zj 

Speculative 

Spreading 

Hedging            11    Total  reported 

contracts 

Long      1  Short 

Long     1  Short 

Long    I  Short 

Long    1    Short     ||    Long     {  Short 

RIE 


15 

lOOvC 

100.0 

100.0 

— - 



51 

lOO.O 

100.0 

100.0 

— 





AtlgUSt 

15 

100*0 

87.0 

8.4 

13.0 

91.6 

13.0 

91.6 

SI 

100.0 

100.0 

100.0 

III 

zz 

September 

IS 

100.0 

70.9 

36.7 



29.1 

63.5 

29.1 

63 .5 

SO 

100.0 

71.4 

34.1 



:z 

28.6 

65.9 

28.6 

65.9 

October 

15 

100.0 

71.8 

12.1 

28.2 

87.9 

28.2 

87.9 

51 

100.0 

10.0 

49.4 

15.4 

74.6 

50.6 

90.0 

50.6 

September 

15 

100.0 

100.0 

48.4 

51.6 

51.6 

50 

100.0 

100.0 

47.1 

52.9 

52.9 

December 

15 

100.0 

92. 5 

48.6 

7.5 

51.4 

7.5 

61.4 

51 

100.0 

79.0 

40.8 

21.0 

59.2 

21.0 

59.2 

January 

IS 

100.0 

100.0 

37.4 

62.6 

62.6 

31 

100.0 

100.0 

41.1 

58.9 

58.9 

February 

IS 

100.0 

100.0 

52.2 

47.8 

47.8 

29 

100.0 

100.0 

60.1 

39.9 

59.9 

ilarch 

15 

100.0 

100.0 

100.0 

51 

100.0 

100.0 

100.0 

AprU 

15 

100.0 

100.0 

100.0 

50 

100.0 

100.0 

100.0 

Bay 

15 

100.0 

100.0 

100.0 

51 

100.0 

100.0 

100.0 

June 

IS 

100.0 

100.0 

100.0 

50 

100.0 

48.9 

100.0 

45.1 

6.0 

51.1 

Iverags 

100.0 

84.4 

54.8 

2.1 

13.5 

45.2 

15.6 

45.2 

SOIEEiWS 


Jnly 

IS 

100.0 

100.0 

100.0 

51 

100.0 

100.0 

100.0 

August 

15 

100.0 

100.0 

100.0 

51 

100.0 

100.0 

100.0 

September  15 

100.0 

100.0 

100.0 

50 

100.0 

100.0 

100.0 

October 

15 

100.0 

70.5 

91.8 

29.7 

8.2 

29.7 

8.2 

51 

100.0 

75.0 

76.4 

27.0 

23.6 

27.0 

23.6 

Sovember 

15 

100.0 

49.8 

60,5 

50.2 

39.7 

50.2 

39,7 

50 

100.0 

44.4 

58.2 

55.6 

41.8 

55.6 

41.8 

December 

15 

100.0 

49.9 

64.5 

50.1 

35.7 

50.1 

35.7 

51 

100.0 

57.4 

62.6 

42.6 

37.4 

42.6 

57.4 

January 

IS 

100.0 

52.1 

57.9 

0.7 

0.7 

47.2 

41.4 

47,9 

42.1 

51 

100.0 

56.9 

72.3 

43.1 

27.7 

43.1 

27.7 

February 

15 

100.0 

44.5 

76.2 

.4 

.4 

55.3 

23.4 

55.7 

23,8 

29 

100.0 

24.2 

69.7 

75.8 

30.3 

75.8 

30.5 

March 

15 

100.0 

27.8 

67.8 

72.2 

32.2 

72.2 

32.2 

31 

100.0 

42.1 

77.8 

57.9 

22.2 

57.9 

22. Z 

April 

15 

100.0 

41.2 

77.6 

58.8 

22.4 

58.8 

22.4 

50 

100.0 

25.6 

77.6 

9.5 

64.9 

22.4 

74.4 

22.4 

Hay 

IS 

100.0 

10.1 

55.0 

U.8 

78.1 

45.0 

89.9 

45.0 

51 

100.0 

35.4 

79.3 

66.6 

20.7 

66.6 

20.7 

June 

15 

100.0 

55.1 

78.8 

46.9 

21.2 

46.9 

21,2 

50 

100.0 

41.1 

80.1 

58.9 

19.9 

58.9 

19.9 

Average 

100.0 

49.7 

72.8 

.9 

.1 

.1 

49.3 

27.1 

50.3 

27.2 

COTTON 

July 

15 

100.0 

55.0 

56.6 

5.3 

1.7 

12.2 

12.2 

29.5 

29.5 

45.0 

43.4 

31 

100.0 

57.7 

57.0 

2.5 

1.3 

10,1 

10.1 

29.7 

30.8 

42.3 

42.2 

August 

IS 

100.0 

57.6 

58.9 

1.5 

1.1 

10.6 

10.6 

30.3 

29.4 

42.4 

41.1 

31 

100.0 

55,1 

57.0 

1.9 

1.4 

11.2 

11.2 

31.8 

30.4 

44.9 

45,0 

September  15 

100.0 

55.2 

52.7 

1.5 

1.8 

12.5 

12.5 

30.8 

33.0 

44.8 

47.5 

50 

100.0 

57.9 

50.8 

5.6 

1.3 

14.2 

14.2 

24.5 

35.7 

42.1 

49.2 

October 

15 

100.0 

61.1 

46.7 

6.0 

1.2 

11.3 

11.5 

21.6 

40.8 

38.9 

55.3 

31 

100.0 

60.9 

43.1 

7.4 

1.3 

11.4 

11.4 

20.3 

44.2 

39.1 

56.9 

NoTOmber 

15 

100.0 

61.3 

43.2 

7.9 

.7 

12.6 

12.6 

18.2 

43.5 

38.7 

56.3 

30 

100.0 

63.6 

42.6 

7.6 

1.6 

11.9 

11.9 

16.9 

45.9 

56.4 

57.4 

December 

15 

100.0 

61.6 

43.1 

8.1 

1.3 

15.8 

15.8 

14.5 

39.8 

38.4 

56.9 

31 

100.0 

61.4 

43.4 

8.0 

1.2 

16.0 

16.0 

14.6 

39.4 

38.6 

56.6 

January 

15 

100.0 

61.8 

45.5 

7.4 

1.1 

15.8 

15.8 

15.0 

37.8 

38.2 

54.7 

31 

100.0 

62.2 

50.8 

7.1 

1.8 

11.5 

11.5 

19.2 

35.9 

37.8 

49.2 

February 

15 

100.0 

59.6 

53.5 

6.2 

1.6 

11.7 

11.7 

22.5 

35.2 

40.4 

46,5 

29 

100.0 

58.4 

55.1 

6.0 

2.0 

10.2 

10.2 

25.4 

32.7 

41.6 

44.9 

Jiarch 

15 

100.0 

58.3 

52.7 

6.5 

1.9 

12.1 

12.1 

23.1 

53.3 

41.7 

47.3 

31 

100.0 

58.2 

53.3 

7.S 

1.4 

11.8 

11.8 

22.5 

33.0 

41.3 

46.2 

April 

15 

100.0  , 

63.3 

57.4 

6.5 

1.4 

10.5 

10.5 

19.9 

30.7 

36.7 

42.6 

SO 

100.0 

60.0 

58. S 

7.8 

1.6 

9.7 

9.7 

22.5 

29.9 

40.0 

41.2 

Bay 

IS 

100.0 

59.9 

60.7 

7.5 

1.5 

11.2 

11.2 

21.4 

26.6 

40.1 

39.3 

51 

100.0 

58.7 

60.3 

8.2 

1.2 

12.3 

12.3 

20.8 

26.2 

41.3 

39.7 

June 

IS 

100.0 

58.6 

61.4 

7.3 

2.7 

12.6 

12.6 

21.5 

23.3 

41.4 

38.6 

50 

100.0 

57.1 

62.4 

6.9 

1.5 

13.4 

13.4 

22.6 

22.7 

42.9 

37.6 

Average 

100.0 

59.7 

51.9 

6.2 

1.5 

12.3 

12.3 

21.8 

34.3 

40.3 

48.1 

CCUUODITI  FOTDRES 
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Table  IS, — Long  and  short  ccamltoents  of  reporting  and  nonreporting  traders,  expressed  as  percentage  of  total 
open  contracts,  all  contract  markets  combined,  seni-aonthly.  July  1947  to  June  1948— ^Jontlnued 


Total 

Nonreporting  (small) 

Reporting  (large)  traders' 

ccmmitaients  1/  reported  ast 

Date 

open 

traders'  conmitments  g/ 

Speculative 

Spreading 

Hedging 

Total  reported 

contracts 

Long     1  Short 

Long     1  Short 

long     1  Short 

Long     1  Short 

Long    1  Short 

IDOL  TOTS 


July 

IS 

100  0 

40.9 

48.6 

22.1 

57.0 

51.2 

59.1 

51.2 

51 

100.0 

40.0 

44.8 

25.0 

35.0 

55,2 

60.0 

55.2 

August 

IS 

100.0 

42,8 

47.1 

23.9 

55.5 

52 .9 

57.2 

52.9 

SI 

100.0 

48.1 

51.7 

24.8 

27.1 

48.5 

51.9 

48.3 

September  15 

100.0 

51.8 

44.1 

24.7 





23.5 

SS.9 

48.2 

55. 9 

50 

100.0 

50.4 

45.8 

24.4 







25.2 

56.2 

49.6 

56.2 

October 

IS 

100.0 

54. 1 

46.1 

22.6 

25.5 

55.9 

45.9 

53.9 

51 

100.0 

eo.4 

52.7 

24.4 

15.2 

67.5 

59,6 

67.3 

Rovember 

15 

100.0 

62.8 

41.8 

20.4 

16.8 

58.2 

37.2 

58.2 

SO 

100.0 

61.6 

29.6 

24.5 

15.9 

70.4 

58.4 

70.4 

Sscember 

15 

100.0 

65.4 

25.4 

23.5 

U.l 

74.6 

34.6 

74.6 

31 

100.0 

74.1 

22.7 

25.9 

77.5 

25.9 

77.3 

January 

15 

100.0 

75. 0 

28.7 

25.0 

71.5 

25.0 

71.3 

31 

100.0 

75.5 

55.2 

24.5 

66.8 

24. S 

66.8 

February 

15 

100.0 

64.8 

41.8 

22.5 

12.9 

58.2 

55.2 

58.2 

29 

100.0 

65.3 

45.2 

25.1 

13.6 

54.8 

56.7 

54.8 

March 

15 

100.0 

59.0 

44.3 

26.6 

14.4 

55.7 

41.0 

SS.7 

51 

100.0 

60.4 

58.8 

32.7 

6.9 

61.2 

59.6 

61.2 

April 

15 

100.0 

60.9 

55.5 

55.0 

6.1 

64.5 

59.1 

64.5 

50 

100.0 

67.0 

52.7 

32.4 

.6 

67.5 

33,0 

67.3 

May 

15 

100.0 

64.9 

57.0 

55.4 

1.7 

65.0 

35.1 

65.0 

51 

100.0 

65.4 

47.4 

34.6 

52.6 

34.6 

52.6 

June 

15 

100.0 

56.5 

55. 8 

50.4 

15.5 

64.2 

45.7 

64.2 

50 

100.0 

56.7 

45.5 

53.2 

4.8 

4.8 

5.3 

51.9 

45.3 

56.7 

Average 

100.0 

59.0 

59.5 

26.4 

.2 

.2 

14.4 

60.5 

41.0 

60.5 

HOTTER 

July 

IS 

100.0 

54.8 

45.1 

14.5 

0.9 

0.9 

29.8 

54.0 

45.2 

54.9 

51 

100.0 

64.2 

55.0 

15.6 

.8 

.8 

19.4 

66.2 

35.8 

67.0 

August 

15 

100.0 

62.9 

55.7 

16.7 

0.1 

.8 

.8 

19.6 

65.4 

57.1 

66.5 

51 

100.0 

68.9 

41.5 

8.5 

.2 

.9 

.9 

21.7 

57.6 

51.1 

58.7 

September  IS 

100.0 

7S.4 

35.3 

6.8 

1.5 

1.7 

1.7 

16.1 

61.5 

24.6 

64.7 

50 

100.0 

66.7 

51.5 

9.6 

.3 

2.2 

2.2 

21.5 

66.0 

35.5 

68.5 

October 

15 

100.0 

65.5 

28.2 

6.8 

.5 

3.5 

5.5 

24.4 

68.0 

54.5 

71.8 

51 

100.0 

64.4 

40.7 

8.1 

.1 

5.1 

S.l 

22.4 

S4.1 

55.6 

59.3 

Movember 

IS 

100.0 

61.6 

40.5 

8.7 

7.0 

7.0 

22.7 

52.5 

58.4 

59.5 

50 

100.0 

72.0 

56.5 

6.3 

8.1 

8.1 

15.6 

55.6 

28.0 

63.7 

December 

IS 

100.0 

65.5 

46.7 

6.5 

12.7 

12.7 

17,5 

40.6 

56.5 

55.5 

51 

100.0 

56. 5 

73.8 

13.1 

7.7 

7.7 

22.7 

18. S 

43.5 

26.2 

January 

15 

100.0 

67.5 

89.4 

10.6 

52.7 

32.7 

10.6 

51 

100.0 

64.1 

100.0 

55.9 

55.9 

February 

IS 

100.0 

55.2 

100.0 

44.8 

44.8 

29 

100.0 

51.9 

100.0 

48.1 

48.1 

March 

15 

100.0 

60.5 

88.2 

11.8 

59.5 

39.5 

U.8 

51 

100.0 

55.9 

100.0 

10.5 

33.6 

44.1 

April 

15 

100.0 

61.6 

94.8 

2.0 

36.4 

5.2 

58.4 

5.2 

50 

100.0 

58.4 

95. 6 

11.7 

29.9 

4.4 

41.6 

4.4 

May 

15 

100.0 

45.1 

88.8 

17.0 

3.1 

57.9 

8.1 

54.9 

11.2 

51 

100.0 

42.5 

89.5 

15.9 

5.5 

45.6 

7.2 

57.5 

10.5 

June 

IS 

100.0 

43.4 

87.5 

U.4 

1.9 

45.2 

10.6 

56.6 

12.5 

50 

100.0 

49.5 

75.5 

10.0 

1.5 

40.7 

25.4 

50.7 

24.7 

Average 

100.0 

59.5 

58.5 

10.2 

1.0 

2.2 

2.2 

28.3 

38.5 

40.7 

41.7 

BOGS 

July 

IS 

100.0 

78.7 

58. 1 

8.2 

2.9 

9.5 

9.5 

3.8 

29.7 

21.5 

41.9 

31 

100.0 

74.1 

58.2 

12.2 

1.7 

7.9 

7.9 

5.8 

32.2 

25.9 

41.8 

August 

15 

100.0 

72.8 

57.6 

15.6 

4.9 

7.4 

7.4 

6.2 

30.1 

27.2 

42.4 

31 

100.0 

68.6 

57.4 

14.5 

5.3 

9.4 

9.4 

7.5 

29.9 

51.4 

42.6 

September  IS 

100.0 

78.5 

58.1 

6.4 

2.6 

8.9 

8.9 

6.2 

50.4 

21.5 

41.9 

30 

100.0 

85.2 

61.5 

6.4 

4.8 

6.0 

6.0 

2.4 

27.9 

14.8 

38.7 

October 

15 

100.0 

87.2 

60.3 

8.6 

3.4 

4.0 

4.0 

.2 

31.8 

12.8' 

59.2 

51 

IDO.O 

8S.1 

49.7 

.6 

1.1 

14.2 

14.2 

.1 

55.0 

14.9 

SO.  5 

November 

IS 

100.0 

79.9 

65.0 

4.6 

4.6 

15. S 

15.5 

16.9 

20.1 

57.0 

50 

100.0 

73.7 

62.0 

9.6 

4.8 

13.9 

15.9 

2.8 

19.3 

26.3 

58.0 

December 

IS 

100.0 

76.5 

61.6 

9.6 

9.5 

14.1 

14.1 

IS.O 

23.7 

38.4 

51 

100.0 

84.0 

54.4 

12.1 

15.4 

2.8 

2.8 

1.1 

27.4 

16.0 

45.6 

January 

15 

100.0 

92.6 

66.6 

3.6 

15.6 

3.8 

17.8 

7,4 

33.4 

31 

100.0 

86.9 

82.1 

6.8 

11.4 

6.3 

6.5 

13.1 

17.9 

February 

IS 

100.0 

92.0 

74.6 

6.5 

14.4 

.7 

11.0 

7.2 

25.4 

29 

100.0 

eg. 5 

75.1 

8.5 

16.2 

2.0 

10.7 

10.5 

26.9 

jiarch 

IS 

100.0 

87.0 

75.1 

11.2 

S.S 

1.8 

19.4 

13.0 

24.9 

51 

100.0 

76.0 

72.7 

6.8 

1.6  . 

17.2 

25.7 

24.0 

27.3 

April 

IS 

100.0 

67.4 

54.2 

8.Z 

1.8 

7.5 

7.3 

17.1 

36.7 

32.6 

45.8 

30 

100.0 

75.0 

44.1 

10.0 

1.5 

4.1 

4.1 

12.9 

50.3 

27.0 

5S.9 

May 

IS 

100.0 

70.4 

37.8 

13.4 

1.4 

4.2 

4.2 

12.0 

56.6 

29.6 

62.2 

51 

100.0 

69.8 

37.2 

16.1 

1.1 

3.5 

3.5 

10.6 

58.2 

50.2 

62.8 

June 

IS 

100.0 

69.5 

51.1 

14.5 

1.3 

5.9 

3.9 

12.3 

63.7 

50.7 

68.3 

50 

100.0 

67.2 

50.0 

17.6 

.6 

4.4 

4.4 

10.8 

65.0 

32.8 

70.0 

Average 

100.0 

76.5 

53.7 

10.5 

4.0 

6.6 

6.6 

6.6 

55.7 

25.7 

46.3 

48 
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Table  1S# — Long  and  short  commitaients  of  reporting  and  nonreporting  traders,  expressed  as  percentage  of  total 
open  contracts,  all  contract  markets  combined,  semi-cionthly,  JvXj  1947  to  Jane  1948 — Continued 


1  Total 

Nonreporting  (small) 

Reporting  (large)  traders'  coEmitments  1/  reported  as* 

Date 

1  open 

traders'  caamitments  2/ 

Speculative 

Spreading 

&dging         II     Total  reported 

j  contracts 

Long     1  Short 

Long    1  Short 

Long    1  Short 

Long    1    Short    |     Long     |  Short 

POTATOES 


July 

IS 

41.1 

27. 9 

7  2 
* 

37.1 

- 

51.7 

65.0 

58.9 

SI 

im'n 

40.0 

11.3 

33.4 

48.7 

67 . 7 

60.0 

August 

15 

1000 

34  4 

32*4 

11.1 

56.2 

65. 6 

67. 3 

31 

100.0 

32.3 

32,0 

29.9 

3.8 

7.7 

7.7 

30.1 

56.5 

67.7 

68.0 

September  IS 

100.0 

36.0 

32.6 

30.9 

2.1 

7.8 

7,8 

25.3 

57.5 

64.0 

67.4 

30 

100.0 

37.8 

39.6 

32.8 

4,1 

4.1 

25.5 

56.3 

62.2 

60.4 

October 

IS 

100.0 

37.1 

43.2 

38.4 

2.5 

2.5 

22.0 

54.3 

62.9 

56.8 

51 

100.0 

40.0 

41.8 

23.5 

2,5 

.5 

.5 

36.0 

55.2 

60.0 

58.2 

November 

15 

100.0 

33.0 

41.6 

27.1 

3.2 

.3 

.3 

39.6 

54,9 

67.0 

58.4 

30 

100.0 

46.9 

39.6 

26.5 

4,0 

.2 

.2 

26.4 

56,2 

53.1 

60.4 

December 

15 

100.0 

64.3 

49.9 

16.9 

6.7 

3.1 

3.1 

15.7 

40.3 

35.7 

50.1 

31 

100.0 

70.2 

33.3 

9.9 

11.2 

2,9 

2.9 

17.0 

52.6 

29.8 

66.7 

January 

15 

100.0 

71.3 

28.3 

3.1 

11.5 

25.6 

60.2 

28.7 

71.7 

31 

100.0 

81.1 

29.0 

3.7 

6.8 

1.7 

1.7 

15.5 

62.5 

18.9 

71.0 

February 

IS 

100.0 

76.9 

32.0 

12.^5 

11.5 

1.9 

1.9 

8.7 

54.6 

25.1 

68.0 

29 

100.0 

68.3 

35.0 

19.0 

15.9 

7.S 

7.6 

5.1 

41.5 

31.7 

65.0 

Uarch 

IS 

100.0 

63.2 

27.9 

16.6 

15. B 

9.8 

"9.8 

10.4 

46.5 

56.8 

72.1 

31 

100.0 

52.9 

28.1 

15.4 

9.7 

7.7 

7.7 

24.0 

54.5 

47.1 

71.9 

April 

IS 

100.0 

52.8 

35.8 

21.5 

.4 

11.2 

11.2 

14.5 

52.6 

47.2 

64.2 

30 

100.0 

49.5 

51.8 

25.7 

3.1 

9.7 

9,7 

15.3 

55.4 

50.7 

68.2 

May 

IS 

100.0 

56.0 

26.3 

24.6 

6,4 

9.8 

9.8 

9.6 

57. 5 

44.0 

73.7 

31 

100.0 

5S.0 

50.4 

23.5 

4,7 

9.9 

9.9 

11.6 

55.0 

45.0 

69.5 

June 

15 

100.0 

54.6 

37.6 

24.1 

1.6 

9.8 

9.8 

11.5 

51.0 

45.4 

62.4 

30 

100.0 

58.1 

44.9 

25.2 

6.6 

6.6 

10.1 

48.5 

41.9 

55.1 

Average 

100.0 

49.4 

36.2 

23.6 

6.2 

4.1 

4.1 

22.9 

53.5 

50.6 

63.8 

COTTONSEED  OIL 


July 

IS 

100.0 

35.1 

24.4 

5.4 

14.6 

15.1 

15.1 

44.4 

45.9 

64.9 

75.6 

31 

100.0 

47.0 

31.1 

5.5 

18.3 

13.4 

13,4 

34.1 

37.2 

53.0 

68.9 

August 

IS 

100.0 

48.7 

31.6 

8.2 

22.2 

7.6 

7.6 

35.5 

58.6 

51.3 

68.4 

31 

100.0 

44.2 

15.5 

25.6 

.4 

8.5 

8.5 

21.7 

75.6 

55.8 

84.5 

September  IS 

100.0 

60.8 

14.1 

20.6 

3.7 

7.6 

7.6 

11.0 

74.6 

39.2 

8S.9 

30 

100.0 

53.2 

13.0 

24.8 

5.3 

5.3 

16.7 

81.7 

46.8 

87.0 

October 

IS 

100.0 

43.5 

22.1 

57.8 

7.4 

7.4 

11.5 

70.5 

56.7 

77.9 

31 

100.0 

39.2 

8.4 

58.2 

6.3 

6.3 

16.3 

85.3 

60.8 

91.6 

November 

15 

100.0 

29.9 

8.8 

30.9 

3,6 

9.1 

9.1 

50.1 

78.5 

70.1 

91.2 

30 

100.0 

35.9 

10.5 

24.5 

4.1 

10.9 

10.9 

28.7 

74.5 

64.1 

89.5 

December 

15 

100.0 

35,8 

13.8 

27.5 

7.5 

13,5 

13. S 

25.4 

65.2 

64.2 

85.2 

31 

100.0 

36.5 

13.1 

21.9 

1.4 

18.5 

18.5 

23.1 

67.0 

63.5 

86.9 

January 

15 

100.0 

36.2 

19.0 

22.7 

3.5 

14.7 

14.7 

26.4 

62.8 

63,8 

81.0 

31 

100.0 

36.6 

19.3 

Z1.9 

5.3 

14.5 

14.5 

27.0 

60.9 

63.4 

80.7 

February 

15 

100.0 

23.7 

21.0 

15.9 

5.2 

13.9 

15.9 

46.5 

59.9 

76.3 

79.0 

29 

100.0 

22.5 

27,1 

14.8 

7.6 

13.0 

15.0 

49.7 

52.3 

77.5 

72.9 

Uarch 

IS 

100.0 

25,1 

27.9 

11.9 

9.1 

10.6 

10.6 

54.4 

52.4 

76.9 

72.1 

31 

100.0 

22.4 

28,2 

8.5 

8.1 

10.9 

10.9 

58.4 

52.8 

77.6 

71.8 

April 

15 

100.0 

23.0 

31,0 

5.9 

7.1 

9.0 

9.0 

62.1 

52.9 

77.0 

69.0 

30 

100.0 

19.8 

30.0 

6.2 

10.2 

9.7 

9.7 

64.5 

50.1 

80.2 

70.0 

May 

15 

100.0 

21.7 

24.2 

8.2 

15.4 

11.5 

11.5 

58.6 

50.9 

78.5 

75.8 

31 

100.0 

31.8 

24.0 

9.5 

9.4 

13.0 

13.0 

45.7 

55.6 

68.2 

76.0 

June 

15 

100.0 

36.6 

29.3 

11.3 

12.0 

7.S 

7.5 

44.6 

51.2 

63.4 

70.7 

30 

100.0 

34.8 

27.5 

13.1 

U.O 

7.9 

7.9 

44.2 

53.8 

65.2 

72.7 

Average 

100.0 

32.1 

20.8 

18.4 

6.4 

11.4 

U.4 

58.1 

61.4 

67.9 

79.2 

LARD 


July 

15 

100.0 

69.2 

8.2 

25.7 

2.0 

0.5 

0.5 

4.6 

89.3 

50.8 

91.8 

31 

100.0 

73.5 

8.6 

22.1 

1.0 

.6 

.6 

4.0 

89.8 

26.7 

91.4 

August 

IS 

100.0 

75.6 

6.5 

15.7 

.9 

1.5 

1.5 

7.4 

91.5 

24.4 

95.5 

31 

100.0 

77.6 

8.6 

13.5 

1.6 

2.2 

2.2 

6.7 

87.6 

22.4 

91.4 

September  15 

100.0 

77.5 

6.1 

16.6 

.9 

5.4 

5.4 

2.5 

89.6 

22.5 

95.9 

30 

100.0 

67.1 

12.0 

21.1 

1.1 

2.8 

2.8 

9.0 

84.1 

32.9 

88.0 

October 

15 

100.0 

68.8 

17.7 

19.4 

l.S 

1.1 

1.0 

10.7 

79.8 

51.2 

82.3 

31 

100.0 

61.4 

14.6 

25.2 

5.2 

1.4 

1.4 

14.0 

78.8 

38.6 

85.4 

November 

15 

100.0 

55.9 

54.6 

25.8 

6.8 

1.5 

1.5 

16.8 

57.1 

44.1 

65,4 

30 

100.0 

59.4 

24.6 

21.0 

5.5 

2.5 

2.5 

17,1 

67.6 

40.6 

75.4 

December 

15 

100.0 

76.1 

17.5 

12.6 

5.5 

2.2 

2.2 

9.1 

75.0 

23.9 

82,5 

31 

100.0 

78.0 

17.6 

12.6 

4.6 

2.6 

2.6 

6.8 

75.2 

22.0 

82.4 

January 

15 

100.0 

74.2 

17.9 

15.1 

3.5 

5.4 

3.4 

7,3 

75.2 

25.8 

82.1 

31 

100.0 

79.3 

19.6 

15.6 

1.1 

2.4 

2.4 

2.7 

76.9 

20.7 

80.4 

February 

15 

100.0 

71.4 

25.5 

16.5 

1.7 

2.5 

2.5 

9.6 

70.3 

28.6 

74.5 

29 

100.0 

71.9 

26.5 

9.6 

2.4 

1.9 

1.9 

16.6 

69.2 

28.1 

73.5 

March 

IS 

100.0 

71.2 

26.8 

9.6 

3.6 

1.1 

1.1 

18.1 

68.5 

28.8 

73.2 

31 

100.0 

74.5 

24.6 

15.5 

1.8 

1.5 

1.5 

10.7 

72.1 

25.5 

75.4 

April 

15 

100.0 

70.1 

21.3 

18.5 

2.0 

1.2 

1.2 

10.2 

75.5 

29.9 

78.7 

30 

100.0 

71.7 

20.7 

18.0 

3.4 

1.1 

1.1 

9.2 

74.8 

28.3 

79.3 

Kay 

IS 

100,0 

68.3 

18.1 

22.5 

1.0 

1.4 

1.4 

7.8 

79. S 

31.7 

81.9 

31 

100.0 

67,2 

20.6 

22.6 

3.4 

1.2 

1.2 

9.0 

74.8 

32.8 

79.4 

June 

15 

100.0 

66.4 

16.2 

20.6 

4.1 

1.4 

1.4 

11.6 

78.3 

55.6 

83.8 

30 

100,0 

67.8 

15.1 

18.8 

3.4 

2.4 

2.4 

11.0 

79.1 

52.2 

84.9 

Average 

100.0 

70.S 

17.7 

17.9 

2.8 

1.8 

1.8 

9.5 

77.7 

29.2 

82.S 

COUMODITT  FUTOiS 
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Table  IS.^LoDg  and  short  cannltments  of  reporting  and  nonreportJng  traders,  expressed  as  percentage  of  total 
open  contracts,  all  contract  markets  combined,  semi-monthly,  July  1947  to  June  1948— Continued 


Total 

Nonreporting  (small) 

Reporting  (large)  traders' 

ccnmltments  1/  reported  asi 

Date 

open 

traders'  ccnmltments  Zj 

Speculative 

Spreading 

Hedging 

Total  reported 

contracts 

Long     1  Short 

Long     1  Short 

Long     1  Short 

Long     1  Short 

Long     1  Short 

E!IAN 


July 

15 

100,0 

17,3 

33.0 









82.7 

67.0 

82.7 

67.0 

SI 

100.0 

27.1 

37.0 

5.5 

0.5 

2.2 

Z.Z 

67.4 

60.3 

72.9 

63.0 

August 

15 

100.0 

40.2 

21.4 

1.0 



6.5 

4.2 

52.5 

74.4 

59.8 

78.6 

31 

100.0 

33.0 

20.7 

1.0 

~ 

12.3 

4.4 

55.7 

74.9 

67.0 

79.5 

September  IS 

100.0 

19.5 

33.6 

.9 

13.1 

,4 

66.5 

66.0 

80.5 

66.4 

30 

100 

0 

29.2 

30.9 

.8 



12.4 

57.6 

69.1 

70.8 

69.1 

October 

15 

100.0 

37.0 

23.8 

.7 

12.3 

50.0 

71.2 

63.0 

71.2 

31 

100.0 

38.3 

28.6 

10.6 

51.1 

71.4 

61.7 

71.4 

November 

15 

100 

.0 

33. 7 

22.3 

.6 

6.5 

59.2 

77.7 

66.5 

77.7 

SO 

100 

.0 

34.7 

21.4 

6.0 

59.3 

78.6 

65.5 

78.6 

Deoenber 

15 

100 

.0 

19.6 

21.7 

80.4 

78.5 

80.4 

78.5 

31 

100 

0 

14.2 

24.1 

85.8 

75.9 

85.8 

75.9 

January 

15 

100 

0 

7.0 

25.4 

95.0 

74.6 

93.0 

74.6 

31 

100 

0 

8.8 

32.2 

1.0 

2.8 

90.2 

65.0 

91.2 

67.8 

February 

16 

100 

0 

11.7 

30.0 

3.1 

1.8 

85.2 

68.2 

88.3 

70.0 

29 

100 

0 

9.4 

23.9 

2.6 

3.7 

88.0 

72.4 

90.6 

76.1 

Karch 

15 

100 

0 

14.6 

24.9 

85.4 

75.1 

85.4 

75.1 

31 

100 

0 

20.1 

20.0 

79.9 

80.0 

79.9 

80.0 

AprU 

IS 

100 

0 

14.7 

20.7 

65.5 

79.3 

85.3 

79.3 

30 

100 

0 

30.4 

22.6 

69.6 

77.4 

69.6 

77.4 

Hay 

15 

100 

0 

30.4 

25.7 

69.6 

74.3 

69.6 

74.3 

31 

100 

0 

47.0 

13.7 

53.0 

86.3 

53.0 

86.3 

June 

IS 

100 

0 

72. £ 

22.5 

27.5 

77.7 

27.5 

77.7 

30 

100 

0 

35.8 

20.6 

5.4 

58.8 

79.4 

64.2 

79.4 

ATerage 

100.0 

24.7 

2S.4 

.3 

(5) 

4.0 

.8 

71.0 

73.8 

75.5 

74.6 

SHORTS 

July 

15 

100 

0 

56.1 

86.1 

43.9 

13.9 

43.9 

13.9 

31 

100 

0 

51.7 

79.2 

7.7 

1.9 

1.9 

38.7 

18.9 

48.5 

20.8 

August 

15 

100 

0 

49.6 

27.1 

3.1 

3.1 

10.7 

44.2 

62.2 

50.4 

72.9 

31 

100 

0 

53.0 

15.1 

9.4 

7.5 

22.6 

30.1 

62.3 

47.0 

84.9 

September  15 

100 

0 

40.4 

19.5 

12.4 

7.7 

29.4 

59.5 

51.3 

59.6 

80.7 

30 

100 

0 

43.2 

15.0 

20.2 

3.5 

23.5 

35.5 

61.5 

56.8 

85.0 

October 

15 

100 

0 

51.5 

13.1 

18. 8 

2.0 

24.0 

27.7 

62.9 

48.5 

86.9 

31 

100 

0 

60.8 

17.7 

15.5 

59.2 

66.8 

39.2 

82.3 

November 

15 

100 

0 

40.0 

15.4 

15.4 

10.5 

46.6 

74.1 

60.0 

84.6 

30 

100 

0 

40.6 

15.2 

9.5 

59.4 

75.3 

59.4 

84.6 

December 

15 

100 

0 

28.0 

16.6 

72.0 

83.4 

72.0 

83.4 

31 

100 

0 

26.3 

19.5 

75.7 

80.5 

73.7 

80.5 

January 

15 

100 

0 

14.8 

21.8 

85.2 

78.2 

85.2 

78.2 

31 

100 

0 

16.7 

28.3 

3.6 

79.7 

71.7 

83.5 

71.7 

February 

15 

100 

0 

20.9 

27.1 

1.2 

3.6 

77.9 

69.3 

79.1 

72.9 

29 

100 

0 

21.1 

22.2 

1.8 

77.1 

77.8 

78.9 

77.8 

Uarch 

15 

100 

0 

20.0 

25.7 

80.0 

74.5 

80.0 

74.3 

31 

100 

0 

13.2 

28.7 

86.8 

71.5 

86.8 

71.3 

April 

15 

100 

0 

12.2 

28.5 

87.8 

71.5 

87.8 

71.5 

30 

100 

0 

12.2 

23.0 

87.8 

77.0 

87.8 

77.0 

llay 

15 

ICO 

0 

7.4 

30.4 

92.6 

69.6 

92.6 

69.6 

31 

IDO 

0 

16.5 

30.2 

83.5 

69.8 

85.5 

69.8 

June 

IS 

100 

0 

29.1 

41.9 

70.9 

58.1 

70.9 

58.1 

50 

100 

0 

38.1 

44.6 

7.9 

61.9 

47.5 

61.9 

55.4 

Average 

100.0 

30.2 

24.3 

5.5 

1.2 

6.7 

65.1 

69.0 

69.8 

75.7 

COTTONSEED  UEAL 


July 

15 

100.0 

50.7 

55.1 

36.2 

54.0 

13.1 

10.9 

49.3 

44.9 

31 

100.0 

41.3 

65.3 

5.3 

30.7 

22.0 

24.7 

14.7 

58.7 

56.7 

August 

15 

100.0 

57.0 

52.5 

9.9 

5.3 

23.8 

25.0 

29.3 

20.4 

63.0 

47.5 

31 

100.0 

41.8 

53.6 

9.7 

4.6 

23.0 

25.0 

25.5 

18. S 

58.2 

46.4 

September  15 

100.0 

45.6 

66.1 

6.7 

7.2 

19.0 

19.0 

28.7 

7.7 

54.4 

55.9 

30 

100.0 

28.2 

57.1 

5.6 

7.4 

14.7 

14.7 

51.5 

20.8 

71.8 

42.9 

October 

15 

100.0 

26.4 

56.8 

6.6 

16.8 

16.8 

50.2 

26.4 

73.6 

45.2 

31 

100.0 

50.5 

35.8 

4.6 

8.4 

8.4 

56. 5 

55.8 

69.5 

64.2 

November 

15 

100.0 

52.2 

42.5 

5.9 

7.2 

7.2 

54.7 

50.5 

67.8 

57.7 

30 

100.0 

42.3 

55.2 

10.0 

5.4 

5.4 

42.3 

59.4 

57.7 

64.8 

December 

IS 

100.0 

52.0 

36.2 

15.4 

.5 

.5 

32.1 

63.3 

48.0 

65.8 

31 

100. c 

48.2 

51.2 

16.6 

35.2 

68.8 

51.8 

68.8 

January 

15 

100.0 

32.4 

26.9 

12.0 

55.6 

73.1 

67.6 

73.1 

51 

100.0 

29.5 

29.0 

8.2 

62.3 

71.0 

70.5 

71.0 

February 

IS 

100.0 

34.9 

41.6 

65.1 

.58.4 

65.1 

58.4 

29 

100.0 

21.5 

48.8 

16. 1 

62.4 

51.2 

78.5 

51.2 

ilarch 

15 

100.0 

25.2 

45.5 

11.8 

6S.0 

56.5 

76.8 

56.5 

31 

100.0 

31.2 

42.2 

10.4 

58.4 

57.8 

68.8 

57.8 

April 

IS 

100.0 

49.4 

46.1 

9.2 

7.2 

1.3 

1.3 

40.1 

45.4 

50.6 

55.9 

50 

100.0 

32.1 

45.6 

7.7 

67.9 

48.7 

67.9 

56.4 

Uay 

15 

100.0 

35.7 

57.3 

7.7 

64.3 

35.0 

64.5 

42.7 

31 

100.0 

45.9 

71.9 

7.0 

56.1 

21.1 

56.1 

28.1 

June 

15 

100.0 

48.4 

69.2 

.6 

6.3 

6.3 

44.7 

24.5 

51.6 

30.8 

30 

100.0 

54.5 

76.7 

.6 

5.7 

5.7 

39.2 

17.6 

45.5 

23.3 

Average 

100.0 

37.2 

48.2 

7.1 

1.9 

8.1 

7.0 

47.6 

42.1 

62.8 

51.8 

50 
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Table  15. —long  and  short  coBBnltmenta  of  reporting  and  nonreporting  traders,  expressed  as  percentage  of  total 
open  contracts,  ^11  contract  markets  combined,  seral-oontUy,  July  1947  to  June  1948 — Continued 


Date 

Total 
open 
contracts 

Nonreporting  (small) 
traders*  commitanents  2/ 

Reporting  (large)  traders' 

comnltments  i/  reported  asi 

SpeculatiTO 

Spreading 

Hedgi,ig 

Total  reported 

Long 

Short 

Long 

Short 

Long 

Short 

Long 

Bhort 

Long 

Short 

SOIBEM  mi 

July 

15 

100.0 

57. 9 

34.7 

19.8 

10.4 

11.9 

11.9 

53.4 

42,1 

65.3 

31 

100.0 

62.6 

37.9 

25.6 

6.4 

11.8 

55.7 

37.4 

62.1 

August 

15 

100.0 

57.4 

40.3 

30.3 

6.2 



12.3 

53.5 

42.6 

59.7 

31 

100.0 

51.2 

39.7 

34.9 

6.2 

13.9 

54.1 

48.8 

60.3 

September 

IS 

100.0 

56.2 

45.2 

30.0 

6.0 



13.8 

48.8 

43.8 

54.8 

30 

100.0 

71.7 

40.8 

15.0 

5.6 

13.3 

53.6 

28.1 

59.2 

October 

15 

100.0 

47.2 

57.7 

16.2 

4.9 

1.9 

1.9 

34.7 

55.5 

52.8 

62.3 

31 

100.0 

48.5 

31.3 

6.4 

S.4 

45.1 

65.3 

51.5 

68.7 

November 

15 

100.0 

38.5 

33.2 

19.8 

41,7 

66.3 

61.5 

66.8 

30 

100.0 

28.6 

30,6 

20.1 

2.0 

2.0 

49.3 

67.4 

71,4 

69.4 

December 

15 

100.0 

24.3 

29.6 

15.6 

5.0 

5.0 

55,1 

65.4 

76.7 

70.4 

31 

100.0 

24.3 

30.0 

15.2 

4.7 

4.7 

55.8 

65.3 

75.7 

.''.■.0 

January 

15 

100.0 

14.4 

21.5 

8.7 

11.5 

11.5 

65,4 

67.0 

85.6 

76. ? 

31 

100.0 

17.3 

25.0 

4.1 

10.3 

10.3 

72.4 

60.6 

32.7 

"S.O 

February 

15 

100.0 

20.3 

42.6 

10.2 

8.1 

8.1 

71.6 

38.9 

79.7 

57.2 

29 

100.0 

21.4 

49.9 

7.7 

12.7 

12.7 

65.9 

29.7 

78.6 

50.1 

March 

15 

100.0 

29.6 

51.5 

10 .0 

13.3 

13.3 

57.1 

25.2 

70.4 

43.5 

31 

100.0 

37.8 

52.9 

5.3 

13.8 

13.8 

48.4 

28.0 

62.2 

47.1 

April 

15 

100.0 

47.0 

50.8 

2.5 

9.8 

9.8 

40.7 

39.4 

53.0 

49.2 

30 

lOO.O 

47,3 

50.2 

.8 

11.1 

11.1 

40.8 

38.7 

52.7 

49.8 

15 

100.0 

41.8 

54.2 

2.2 

10.2 

10.2 

45. 3 

35.6 

58.2 

45.8 

31 

100,0 

48.7 

45.5 

7.1 

6.7 

6.7 

37.5 

47.8 

51.3 

54.5 

June 

15 

100.0 

42.1 

52.9 

7.7 

6.8 

6.8 

43.4 

40.3 

57.9 

47.1 

30 

100.0 

42.1 

53.9 

8.3 

5.3 

5.3 

44.3 

40.8 

57.9 

46.1 

Average 

100.0 

38.6 

40.1 

11.3 

2.9 

6.2 

6,5 

43.9 

50.5 

61.4 

59.9 

X/   Reporting  traders  are  persons  subject  to  reporting  requirements  under  ttn  Commodity  Exchange  Act. 
2/   Derived  by  subtracting  reporting  tradsrs'  cocomitaents  from  total  open  contracts. 
2/   Less  than  0.1  percent. 
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